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This Manual was originally compiled in 1918 in order
to bring together all orders existing at the time in the
Civil Account Code and elsewhere, regarding Governisent
Securities. In this edition the changes in practice and
procedure due to the passing of the Indian Securities Act
(Act X of 1920), the amalgamation of the Presidency
Banks into the Imperial Bank of India, cte, have been
incorporated and the orders contaired herein supersede all
previous orders,






Covernment Secunties Manual.

CHADPTER 1
InTRODULCTORY.

1. lhe rules in this Mapual lay down the piocedure
to be iollowed 1 Government othces in dealing with
securities 1ssued 1n respect of the Government of India's
rupee debt  They alsu apply to securities 1ssued 1 respect
of loans ot I’roviucial Governments, except in so far as
they may have been abrogated or modiied by specihic rules
ssued by the Governments concerned. 1he law relating
to Government secuiities 1s contained 1n the lndian Secu-
Littes Act {(Act X ot 1920) whacl 15 1eproduced 1 Appen-
dix 1. Section 24 of the Act empowers the Governor
Geueral 1n Council to make rules on certaln Inattels
relating to Government securities and the statutory rules
50 made have the force oi law. The statutory rules
applicable to Goverment ot [ndia sceurities are contaned
m Appendix II.  The procedure laid down 1n this Manual
is based both on those statutory rules and on the depart-
mental 1instructions, supplementary thereto, which the
Government of India have 1ssued from time to time on a
number of other matters connected with their securities.

The admimstration of the public debt and the main-
tenance of the accounts relating thereto are vested in the
central Public Debt Office, Calcutta, which is managed on
behalf of Government by the Imperial Bank of India.
Certain functions of the central Public Debt Oflice have
been delegated to the Public Debt Oftices at Bombay and
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Para. 11 INTRODUCTORY.

Madras, which are managed by the Local Head Offices of
the Imperial Bank of India at those places. The general
control of the administration of the public debt vests in
the Controller of the Currency, who delegates part of his
functiens to the Deputy Controllers of the Currency in
the areas over which they have junsdiction (vide Article 2
of the Currency and Resource Manual). A substantial
and important part of the work falls, however, on the
district treasuries, and 1n view of the increased extent to
which Government securities are being held by the people
ot large, outside the Presidency towns, the responsibilities
of Treasury Officers are now considerable, and Govern-
ment has to iely mereasingly upon the care and attention
with wihnch they petform their duties in connection with
those serumitres It s maldy for the uwse of Treasury
Ofticer~ that this Manual has been 1ssued, and they should
make themselves thoroughly comversant with the instruc-
tions wontained herein, more especially with those con-
taned m Chapters IV (Payment of Interest) and V
(Endorservents on Promissory Notes), which deal with
matters ot itect and frcquen't concern to the work at
treasuries

These rules ate designed for the protection of the
mterests both of Government and of the holders of securi-
ties; Treasury Ofhicers’ duties do not, however, end with
the due and formal ob-ervance of them. They should
remember that it is they, and the stafls working under
them, who deal direct with the public, and that the popu-
lirity of Government ecurities, particularly among
itnestors outside the large cities, is in a large measure
dependent upon the expedition with which the busines of
thowe investors i~ put through, the absence of unnecessary
formality, and, generally, the consideration with which
they are treated, whenever they have occasion to visit a
treasury to draw interet, or to make enquiries, or to do
any other business in connection with their securities.
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DESCRIPTION OF SCCURrTIES. [Paras. 1, 2
In the present chapter a general description is given
(1) of the nature and main characteristics of the three
prmeipal forms 1n which Government securities are
ssued, and (2) of the various loans which comprise the
rupee debt of India. and in respect of which such securi-
ties are in existence The subsequent chapters describe
in detail the procedure to be followed in connection with
such matters as the conversion of one form of secufity into
another, transfers between loans, payment of interest,
repayment of terminable loans, renewal of securities, etc.
2 The three main forms in which the rupee debt is Nature of
held are:—(1) Stock, or, as it is sometimes called, Book seouritics
Debt, (i1) Bearer Bonds; (iii) Promissory Notes.

(z) When debt is held in the form of Stock the owner
1s given a certificate to the effect that he has
been registered in the books of the Public Debt
Office as the proprietor of a certain amount of
Government Stock. This certificate is known
as a Stock Certificate, and it is by that name
that this form of debt is generally known, and
will be referred to in this Manual.

(21) A Bearer Bond certifies that the bearer is entitled
to a certain sum of rupees in respect of the loan
to which the bond relates.

(¢ii) A Promissory Note contains a promise by the
Governor General in Council, on behalf of the
Secretary of State for India, to pay a certain
person a specified sum, cither on a specified
date or after certain notice (according to the
terms of the particular loan to which the pro-
missory note relates), and to pay interest
thereon at a certain rate half-yearly on certain
specified dates.

Each of the above three forms of security is convertible
by the holder into either of the other two. (Vide Chapter
1I.)
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Para. 31 DESCRIPTION OF SECURITIES.

Campanson 3. The chief characteristics and relative advantages of

of the threa it

rnciea] the above three forms of Government sccuritics aro as

prme ol tollows :—

(1) Stack Certificutes— The ownerstip of Govern-

ment Stock depends, not on the po-session of a
stoch certificate, but on the tact that the owner's
name 15 registered 1 the books of the Public
Debt Oflice as being the proprietor of so much
stock  The sale, handing over, or endorsement
of the certificato does not efiect a change of
ownership, which can only be carried out by
means of o trtansfer deed, upon esccution of
which the transteree’s name 1s substituted tor
that of the transferor in the I'ublic Debt books,
1t tollows, therefore, and this s the essential
characteristic ot this form of public debt, that
the owner ot Government stock possesses o
practically wmplete security against Joss by
theft, fire, ete. .\ stoen cetificate 15 of no
value 1 the hands of p wrongful holder, and
the risk arising from the possewsion of other
forms ot negotiable sccurities iy theeby
avouded, while un owner of stock who loses his
certificate can always obtaimn a tiesh one by
reporting to the Public Debt Office the circum-
stances 1 which the certificate hay teen loot.
Lhe transfer devd, execution of which is neces-
sary to effect a change of ownership, i merely
a printed form, wwpies of which are obtainable
at any Public Debt Office (or the blank forw
printed on the back of the certificate itself can
be ueed Jur this purpowe), it dves not require
to be stamped, and 1t execution involves no
vspense ard no formality, beyond the filling up
of the furn and its ~ignature, before a witness,
by the two parties.



5

DESCRIPTION OF SECURITIES. {Para. 3

A further advantage oi holding debt in this form is
that nterest 1s paid on wariants 1ssued by the
Pubhic Debt Othice and made puyable at what-
ever treasury o1 sub-treasury the owner desues,
payment bewng made upon such warrants with-
out the production ot the stock certaficate itself.

(u) Bewrer Bonds—As thewr title indicates, thesc
bonds ale payable to bearer, and, so far as
Government 1s concerned, possession 1s sufli-
clent to constitute ownership, transference of
which can be efiected without any formalities
and by the mere handing over of the bond by
the transfero1 to the transterez When the
loan, 10 respect of which the bond has been
1ssued, talls due for payment, payment ol the
amount due on the bond will be made to the
actual presenter, just as 1s done when a cur-
rency note 1s presented for encashient at a
Currency Office, without any enquiry as to the
status or title of the presenter, and with no
regard to any endorsement that may appear on
the bond. The essential characteristic, theie-
tore, of a bearer bond is the absolute freedom
with which it can be negotiated.

Similarly, as in the case of stock certificates, holders
of bearer bonds are not required to present
them, either in person or by an agent, when the
interest falls due. Interest coupons are
attached to each bond, and payment is made
on due date to the presenter of a coupon at, the
Public Debt Office, or at the treasury at which
the bond is registered for payment of the
coupons, or at any sub-treasury sulordinate to
such treasury.

(2ii) Promissory Notes—A promissory note is neg
able by endorsement, cages fgr which are
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Para. 41 DESCRIPTION OF SECURITIES.

printed on the back of each note. Interest is
payable at the treasury on which the note is
enfaced for payment of interest, or at any sub-
treasury subordinate to such treasury, on
presentation of the note itself.

4 In several respects, therefore, a promissory note
stands mid-way between the other two forms of Govern-
ment securities; thus,

(7} As regards security against loss, a promissory
note 1s less secure than a stock certificate but
more secure than a bearer bond. A stock certi-
ficate, as stated above, 1s of no value in the
hands of a wrongful holder. A person who
has obtained possession of a promissory note
helonging to another person can use it to his
advantage, but only if he is prepared to forge
an endorsement or to impersonate the rightful
owner, and the rules, laid down in subsequent
chapters of this Manual for dealing with pto-
missory notes when presented at a Government
office, render such acts dangerons. It is how-
ever easy for the wrongful holder of a bearer
bond to dispose of it readily and the only
complete safeguard against the loss of a bond
by theft or misappropriation, is safe-custody.

(") On the other hand, as regards negotiability, a pro-
missory note is negotiable somewhat more
readily than a stock certificate (though only
to the extent by which an endorsement by the *
vendor of a promissory note is simpler than the
signature by both parties of the form of
transfer of a stock certificate and the subse-
quent registration of the transfer in the books
of the I’ublic Debt Oflice) and less readily than
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TREASTRY BILLS AND CASH CERTIFIcaTES [Paras. 4, 5

a bearer bond ownership of which passes
sumply by transference of the bond itself.

A promssory note 1s thus a compromise between the
two extremes of complete security and imme-
diate negotiability, and 1t is probably due to
this fact that this form of Government security
has hitherto proved the most popular of the
three, more especially among those classes of
mvestors who are not yet conversant with
modern business methods and who at the same
time possess few facilities for the safe-custody
of valuable documents

5. Treasury Bills and Post Office Cash Certificates are ouer forns

. f (. .
also forms of Government securities. ent setds

Treasury Bills, when issued, are i respect of tempor- “*
ary borrowing by the Government of India, and usually
have a currency of from three to twelve months. Their
sale and payment at maturity are managed by the
Imperial Bank of India and any person making enquiries
respecting them at a treasury should be referred to the
local branch of the Imperial Bank of India, or, if there is
no such branch, to the Local Head Office of the Bank at
Calcutta, Madras, or Bombay, as the case may be. The
rules regarding the renewal of Treasury Bills and for the
recovery of their value, if lost or destroyed, are given ju
Appendix II.

The sale of Cask Certificates is managed by the T's¢
Office, and anyone inquiring about them should be refersed
to the local postmaster. The rules regarding cash (e}
fientes are to be found in the Post Office Guide.

The above two forms of Government securities are .y
further referred to in this Manual, If, however, #yq
securities are deposited with a Government officer j: 1 .,
official capacity, they should be dealt with in acenrs; ., ,
with paragraph 84.
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Paras. 6, 71 CURRENT RUPEE LOANS.

gpr::n]'-mm 6. The existing rupee loans are of two kinds :—

(1) Those which Government has undertaken not to
repay before a certain fixed date, but which are
repayable at the option of Government at
any time after that date, after giving notice.
As there is no fixed term at the expiry of which
the repayment of such loans by Government' is
obligatory, they are usnally known as Nom-
Terminable Loans. Tn the case of all these
loans the date, before which the loan is not to
be repad, has already passed.

(2) Those which Government has undertaken to repay
either (¢) on a certain fixed date, or (b) not
carlier than a certain fixed date and not later
than another fixed date  Such loans are called
Terminable Loans.

-

7 The following are the loans now in existence :—

(@) Non-Terminable Loans.

Conditions ol tepayment
{Unless otherwise etated,
repavment will bo made

Malt yeatly
iite of pavment of
nterest

Name of tun

at par.
1. 3} yeecent loan of 1842 | lst February and st
43 Anrost
2.3} et cent ban of {30th  June and  3lst
[LERA D ember
2 3 pereent. bancd 105 | 1ot May and 1t Novem.
H Repavatls at the option of
\ Guorernment after three
4 . W 1T e Jsnory and 160 nonths' motice
L
'
33 " v 133 97| Bth June amd 314t Devem

'
T ber '

C. 3} per eent bun of . 30th Juna nned 3tat llcrrm-|
cbpwar . , v




CURRENT RUPEL LOANS

(h) Terminable Loans.

9

[Paras. 7, 8

Name of loan

4 per cent. Terminible
Lo of 1915 16

w

Cont ersiun
1910 17

4 per caut
Loan of

@

5 per cent Wa1 Loan

192917

W Ponds

Loan, 1017
N Sy
-

54 per cent
1922

54 percent W ir Bonds,
1921

__.-\
IS

G %} percent W ir Donds
923

198

71 perecnt War Bonde,

1925

53 per cent Wt Punds,
1023

Income tax
194555

5 per cent
iree, Loan,

10. 6 per cent Bonds, 1930

116 por cont. Bo .+, 1120 |

12, 6 por cent Bonds, 193

Half vearls
date of pavment of
nterest

21st Mas 1nd 30th Novem

e

I+t Aprif and lst October

Conditions of repayment

(Unless otherwise stated,

repuyment will bo made
at par)

Repayable not before 30th
November 1920 and not
Liter than 20th November
1923

Repasable not before st
October 1931 and not later
than lst Ootober 1936

15th February and 15th  Repayable not before 15th

August
15t Febrmary and 15th
August

15th March and 15th Sep
temdnt

‘ 15th March and 15th Sep-
tewber

15tk March and 15th Sep-
tember

15th March and I5th Sep
tember

15th Apnl end 13th Octo-
ber

1 15th T'ebroary and 15th
| August
|

15th March and 15th kep-
tember

15t March and I5th Sep
te:

August 1929 and pot later
than 15tb August 1947.

Repayable on the 15th*
August 1922
Repayalle on tho 15th*
September 1021,

Repyyable on the 15the
September 1923

remnm (at Rs 103 per*
cent ) on the 15th Septem.
er 1925

r’epa)l' le (at Rs_ 105 per*
cent ) on the 15th Septem.
ber

Tuyable on 15th October
1955 or at the option of
Covernment at any tune
after 15th October 1945
after 3 months' notice.*

Repayable on® 15th August
1630

Repayablo on the 15t Sep.”
tomber 1926

Reqayable on the 15th Sep.
tember 1931 *

1 (erest on these Joans s 1o latle to income fax

8 Subject to

certain

conditions

and exceptions,

transfers are permitted between certain of the above loans,
»iz, between any of the 3} per cent. loans and from the 3
per cent. loan of 18496-97 to the 3} per cent. loan of 1900-01.
The rules regarding such transfers are contained in
Chapters TI and IIT.
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Paras. 9, 101  CONVERSION OF ONE FORM OF SECURITY TO
ANOTHER,

CHAPTER IL

CONVERSION OF (GOVERNMENT SECURITIES FROM ONE FORM
TO ANOTHER.

9. In the case of securities enfaced on or registered for
payment of interest at Bombay or Madras, or at the trea-
suries situated within those Presidencies, the conversion
will be effected by the Public Debt Offices, Bombay and
Madras, respectively In other cases the conversion will
be effected by the Public Debt Office, Calcutta.

Gomrersion of 10. When a holder desires to convert securities of one
8 seounty o loan into another form of security of a different loan, the

one Icum mm

:';";‘c;'"{;':‘, conversion will be subject to the rules .wnd .condmnns,

l-ﬂ:!‘:ﬂmnl regarding transfers between loans, contained in Chapter
IIT and also to the following :—

(9) Promissory notes of any of the 3% per cent. loans
may be converted into stock certificates of the
same or of any other 8} per cent. loan.

() In order to avoid unnecessary multiplication of
forms, 31 per cent. bearer bonds are only issued
in respect of the 1854-55 loan. Consequently,

. holders of stock certificates or promissory notes
of any 3} per cent. loan, who desire to convert
the same into bearer bonds, will receive bonds
of the 1854-55 loan.

(iif) 3 per cent. bearer bonds are not issued  Conse-
quently, stock certificates or promissory notes
of the 3 per cent, Inan of 1806.97, the holders
of which desire to convert their securities into
bearer bonds, will be converted into bearer
bonds of the 31 per cent. loan of 1834-55, on
the sime terins as tho-e set forth in paragraph
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CONVERSION OF ONE FORM OF sECUrITY T0 [Paras. 11, 12
ANOTHER.
22, for transfers from the 3 per cent loan to
the 34 per cent loan of 1900-01.
(1ry When ~tack certificates are converted into pro-
missory notes the notes rssued will be of the
same loan as that to whiel the stock certificates
relate
(r) Bearer honds of any loan can only he converted
mto stock certificates or prommssory notes of
the same loan
11 A holder of a stock certificate, wishing to convert Conversion
the whole or a portion of the sum xcplesentcd by it mto wnﬁ‘,’fms
either hearer honds or promissory motes, may do so by jueltewer
tendering 1t either at the Public Debt Office in whose books promissory
the %tock stands, or at the treasury or sub-treasury at which
mterest 1s payable, with the follo“m" endorsement :—

Bearer bonds
“ Recerved m hen of this stock Tertificate o=

of sory Dotes

of Rs —————ecach (together with  new stock
certificate  for the balunce amounting to
s ——) with mterest payable at—————

Treasury

Swnature  of the 1egistered
holder or his duly aullwrz'seil}
representative.

Nove —Bearer bonds will, hawever, not be iesued e substitution
af ather forws of scowrity when the powers of he holdets o then
execntors’ or admnistrators’ powers are limited,

12. A holder of bearer bonds, wishing to convert them cony crsion of
mnto stock certificates or promissory notes, should surrender by bunds
them to the Public Deht Office, Calcutta, Bombay o ccrtibeates or
Madras, as the case may be, or to the treasury or sub- e
treasury at which the bouds are registered for payment of
coupons. No endorsement is requited to be made on the
bonds. No bearer bond will be accepted for comersion
unless the full number of outstanding coupons is attached
thereto,
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Paras. 9, 10]  CONVERSION OF ONE FORM OF SECURITY TO
ANOTHER

CHAPTER IL

CoNVERSION OF (GOVERNMENT SECURITIES FROM ONE FORM
TO ANOTHER.

9. In the case of securities enfaced on or registered for
payment of interest at Bombay or Madras, or at the trea-
suries situated within those Presidencies, the conversion
will be effected by the Public Debt Offices, Bombay and
Madras, respectively In other cases the conversion will
be effected by the Public Debt Office, Calcutta.

10. When a holder desires to convert securities of one

® sty o j0an into another form of security of 2 diffierent loan, the

another form : i ; Hione
apotber forst conversion will be subject to the rules and conditions,

regarding transfers between loans, contained in Chapter
IIT and also to the following :—

(£} Promissory notes of any of the 31 per cent. loans
may be converted into stock certificates of the
same or of any other 84 per cent. loan.

(1) In order to avoid unnecessary multiplication of
forms, 3% per cent. bearer bonds are only issued
in respect of the 1854-55 loan Consequently,

. holders of stock certificates or promissory notes
of any 3% per cent. loan, who desire to convert
the same into bearer bonds, will receive bonds
of the 1854-55 loan.

(7i7) 3 per cent. bearer bonds are not issued. Conse-
quently, stock certificates or promissory notes
of the 3 per cent. loan of 1896-97, the holders
of which desire to convert their securities into
bearer bonds, will be converted into bearer
bonds of the 3} per cent. loan of 1854-55, on
the same terms as those set forth in paragraph
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TROCEDURE TOR DLALING WITH APPLIcA- [Paras. 14, 15
TIONS TOR CONVLRSION.

note. tendered for conversson  The application should
also state similar particulars as to the stock certificate,
bearer hopd or promissory note required in exchange

(b} Torms of application for conversion (Form 1)
should he kept 1n stock at all treasurtes and should be dis-
tributed free of charge to applicants when required  But
an apphcation not 1n the prescribed form should not be
rejected. provided the necessarv particulars have been
correctlv entered

(¢) On recent the application should be carefully
checked 1n respect of all the details entered therein, with
special reference to the particulais referring to the stock
certificate, beaver hond or promissory note (as the case may
be) tendered for conversion

15 («) In the case of stack certificates and promissory
notes tendered for conversion, the Treasury Officer shonld
satisfy nmeclf that the endorsements required under para-
graphs 11 and 13 have been made and are in order.

() In the case of pronussory notes tendered for con-
version, the Treasmy Officer should further satisfy him-
self—

(1) that the due registration of all documents in
support of title to the notes is certified on the
revere as prescribed in paragraph 50, Chapter
V; and

(2) that the person presenting the promissory note
for conversion is the person whom he represants
himself to be.

(c) In all caces a 1cceipt should be grasted by the
Treasury Officer in TForm 1 in acknowledgment of the
receipt of the securities tendered for conversion. A
register should alwo be maintained at the treasury in Form
2, to wateh the disposal of all such sceurities received for
conversion,

n?
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Paras. 16-18]  PROCEDURE FOT DEALING WITH APPLICA-
TIONS FOR CONVERSION,

16. (7) When stock certificates and promissory notes
are tendered for conversion into bearer bonds, stock certi-
ficates, or promissory notes of the same loan, all aceruned
interest should he drawn hefore the application for conver-
ston 15 admitted

Tn the case of bearer bonds, tendered for conversion
into stock certificates or promussory notes, all unpaid
coupons which are due must be paid before the application
for conversion 1~ admitted

(b) When the comversion, however, is into a different
loan, the adjustments mentioned in paragraph 20 will be
necessary.

17. (¢) When an application has been checked and 1s
found to be in order, and all accrued nterest and unpaid
coupons, which are due, have been paid, the Treasury
Officer will forward the application, together with the
stock certificates, bearer bonds, or promissory notes, to the
Tublic Debt Office concerned

(b) Promissory notes and beprer bonds and coupons
should he despatched 1 a registered cover without being
cut and msured as of the value of R+, 100.

18. Tf the Public Debt Office find everything in order,
it will forward to the Treasury Officer for delivery to the
applicant—

(1) The stock certificates, bearer bonds, or promis-
sory notes applied for; and

(2) An interest warrant for the amount of interest
due on the conversion, calculated in accord-
ance with column 3 of the tables in paragraph
20.

The Treasury Officer will deliver the former to the
applicant on his returning, duly signed, the receipt
referred to in paragraph 15 An acknowledgment of the

L, Lo
I
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FLES FOR CONVERSION Paras. 19, 20
receipt of the new securities slmu]d be taken. The interest
warrant he will deal with m the manner explained in
rule 24

19 The Public Debt Offices charge certain fees in con- Fees for
nectron with the conversions from one form of security to conversion.
another, except 1n the case of conversion into stock certi-
ficates These fees ave 4 annas per cent in the case of
cach comerted security not exceeding Rs 400 and rupee
one per security 1n the case of each converted security
exteeding Re 400 and are payable at the time of applica-
twn for comersion  The Treasury Officer will record the
fact of receipt of these fees on the back of the stock certifi-
cate, bearer bond or promissory néie presented for conver-
sion, and the amount should be ciedited int> the cash
account m the same way as renewal fees on promissory
notes (ride paragraph 63), the coupons attached to Form 1
being filled 1 and despatched to the Public Debt Office

20 Adjustments of interest are necessary in the follow- Adjustment
g cases and should be made as shown in column 3 of tho i reses

= . cases of
Tollowing tahles convernon,

stock certificates
Prontnsoty notes

() If the applhication is for of the loan of 1865— .

and the securitics jand 1aicrest has not bunl mterest will be paid fand the new secunty
are of the paud for the ist full | for that L1l year will bear
loan of half year ¢nding only up to soterest from

3lst January . . | B1st October .
dlst July. .

. | 16t November,
184243 orember

30th Apat . . f st May. -

20th June . 30t Aprd . .| Ist May. -

30tk Decomber .

{
1

: { 15th Janvary .
{

31st Outober . « | st November.

31st Oclober . + { 15t November,

15t July .

30th Aprl . . [ 1st May.
20th Jups .

J0th April . %[ 1st May.

30th Decemler « | 31st October . « | 1*t November.
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Para. 201

ADJUSTMENT OF
CONVER

atock ecrtifieates

(L) 1f the application i for

promies

S1ON.

of the

oy mates

INTEREST IN CLRRITAIN CASES OV

fean of 1812-15—

and the secuntios and anterest s not boon iterest will e pard aned the new security

are of the
loan of

|
\

186455 . {
1863, . {
1879, . {

+ 30th December

1900 ol

pand for tho bt Gl
half year ending

20th June

30th Llecowmtne B

,
30th April .

Slst Ogtober

i5th Januaty

15th July

20th June

for that bl suar
only up to
s

L January

Jlst daty
31st January

July
July

3lst
315t

31st January

' 31st January

30t July

e
mterest frone

st T'ehruary
Lst Awguat
| 15t Tebruary
Ist Avgust
1st August
. Ist February.
15t February

st August

(c) If ihe appl

stock ¢©
pran

1cation s for

ertificates

ory nota

of the

loan of 1834-656—

T
and tho socurities }Aml wtait has not been anterest will be pud and the new security

a10 of the
loan of

1842 43

1863,

1879,

1
al
{

pad for the hist full |
half yerr ending

31t Jamtey ©
3tst July |

Joth Apil

31st October . .

15th Jaguary

15th Julvy

for that hlf year
only up to

£0th Decambur
29th June
30th December
20th Juno .

30th December

20th Juno

nterest from

.+ 31st December

3oth June

31st Decumber.

30th June,

3lst Decewber,

30th Juno,

() H the

ap

PR . stock
plication iy fo

oo el
protmswoty notes U

certilicates

f the

loan of 1879—

and the acunities
ams of the
loin of

181243 . .{

and ntercst has not been|
patd for o last full
Dliyear ending

3lst Jamtary o .

Matuly. ..

wterest will be pad

for thit halt-yerr
only up to

land the new secunity

terest from

15th January
15th July

16th January.
16th July,




17

ADIUSTMENT OF INTEREST IN CERTAIN CAsts oF  [Para. 20
CONVERSION.

and the securities and interest has noy been| interest will be pasd uml the ncwbsccunty
oar

are of tho pard for the bast full | for that half-year !
Toan of half year ending only up to | interest from
20th Junc . . | 15th Jannary - 1Gth January.
1854-53 .
30th Deccmber S|t uy L aoth July.
s0th Aprl. . .| M5tk January, . | loth Janvary
185 . .
3lst October . . | 13th July . . 16th July
20th Juno . « | 13th January
2900 01
$uth Deccrber clsthguly . .| etk July

() It the apphcation 15 for Learer bonds of the loan of 1854-55—

and the sccunties and interest has not been interest nill be pard ‘ and the coupons on
are of the pard for the laat full  for that half year | the bond wiil bear
Loan of balf year ending only up to Interest from

| 31st January . + | 30th Decembe.
150243,
|3lst Jay. . |20t June .
{ 3ot Apnd . . \.;oth December
w6 . .
318t Qctober .

31st December.

30th June

31st Decomler.

.20t June . . 0th June
1870 { 15th Japuary . . | 30th December . | 31st December
15th July . + | 20th June . + | 30t June.
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Para, 211 TRANSFERS BETWEEN LOANS.

CHAP'TER I1I

TRANSFCRS BETWELN Loans,

21. Promssory notes and stock certificates of any of
the 3% per cent loans can be transterred to any other of
those loamns.

The conditions on which such transfer 1s pernittted are
that—

(1) subject to the exceptions noted below a full half-
year's interest 15 due on the stock certificate or
the promissory note at the tume 1t 15 presented
for transfer

Frceptions —Transfers are pamntted i the following cases
mdependently ot the abine condition as shown below —

10 TUE LOAN OF
TRUM 30k foAN o | T

251-55 ! -
iz Lghss nt 145 niy
. T e montta of 1 the menth of .
July aud January, 3
Sinen Sy, Nart
\ :mm and e
REHTRCTN 1.. ..u months of | 4o the mm o:‘ Ia the mnonths of § At any thwe mwl
et | 100 ol ay May, Juoe Novs | dronr kst
IAEAN ot T | er e to Vane
Juty cember vary and o
3B Juae to Juth
Ju
Bes L, fa the wouths of } In all mouths of . 1 the yeond fort-
kebruany, Marcly, b tle year exet wilits of January
Aprd,” At | May, dune, Doy . aud July and 1
Boptenibar aud | embie and” Dee tic “months
Teltuary, Marih,
nl, * Augunt)
Suplmtarun
ol
IS N - “ In the anoutts of -
Bay, dunc, Aove
i
canler
190001 <] 1n i wentts of | 10 the loan_of | I the montts of | At any tinio exeert
tha ear Lot w\ une, hove | 1o dist Doweme
danuwiry  mud | tin embir sud De- | ler 10 Joth Jaus
e vary ~anl rom
dth Ju o
15th July.
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TRANSFERS BLTWELN Lows [Paras. 21, 22

(2) The new stock certificate or promissory note will
he 1ssued heaning anterest from the commence-
ment of the current half-year of the loan to
which 1t appertains

(3) Interest wup to that date will he pad on the old
storl certificate o promisory note

(4) The fee pre~cribed 1n patagraph 6310 the case of
renewals will be «hatged on eadi new promis-
sony lote 1ssued hut o tee will be levied on
am ~tody certilcate 1ssued

22 Stoch certifiates and promissory notes of the 3 per
cent Joan of 1898-97 can be exchanged for securities of the
3} pet cent loan ot 1900 01 on the following terms:—

(1) It the tace value of the 3 per cent securities
tendered 101 conversson 15 an exact multiple of
Rs 700 the tendeter will 1ccerve, m exchange,
3} per cent notes for six-sevenths of such face
value

(2) If the face value of the 3 per cent. securities
tendered io1 conversion does not form an exact
multiple of Rs. 700, the tenderer has the option
of 1eceving—

(1) Three-und-a-half per cent securities equiva-
lent to the mnearest lower multiple of
Rs. 700 calculated as in clause (1), together
with the dilference m 3 per cent. securi-
ties, or '

(b) Three-and-a-half per cent cecurities of the
nearest higher equivalent face value in
hundreds calculated as in clause (1), on
payment in cash of the difference between
(7) six-sevenths of the face value of the
three per cent. sccurities tendered, and
(1) the face value of the 8! per cent.
securities received in exchange.

Transter
fiom the 3
per cent.
Ioan of 189G-
97 to 3% per
cent loan of
1960 01,
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Para. 221 TRANSTERS BLTWELN LOANS.

(3) Interest on all 3 per cent sccurities tendered for
conversion, which has acerued up to the end of
the preceding half-year, and has not been
already drawn, will be paid in cash at the time
of conversion, and the new 3} or 3 per cent.
securities will bear mterest from the begimming
of the half-year current at the time of conver-
sion

(1) Securities may be tendered for conversion at the
Public Debt Office, Calcutta, or at any other
Local Head office of the Imperial Bank or at
any treasury at which interest 1s for the time
being payable. Securities so tendered must
bear one of the following endorsements duly
signed as the case may be —

stoch certificato

“ o H M 1 9
(7) “Recewved 1n liew of this oz m=rl 8% per
stock certificate . o
cent. Goiren note 10T et i e and
" stoch certificate . »
3 per cent. So Coml foro . or
“ . s . stock certificato
(9) * Received in Meu of this o ttmss and of a
cash payment of Rs ... ... 31 per cent
stock corliicata g »
Prommsory mofs  TOT++rreeerriaaren



PAYMENT OF INTEREST [Para. 23

CHAPTER IV
PsvyMeNT or INTEREST
(A) Stock Certificates
23 Imterest on stock certificates 15 paid on warrants, Method and
1sstied by the Public Debt Oftice on whose hooks the certafi- g’:;;e::
cate 15 registered, and payable at Calcutta, Bombay, or
Madras as the case may be  $Stock may be transferred
irom one I’ublic Debt Office to another  If so desired by
the propmetor ot the stock, watrants will be made payable )
at any treasury ot sub-treasury, or 1 a State in India at
the Head Post Office 1f there 1s no British treasury, or, if
there 1~ no Iead Post Oflice at any Post Office designated
by the Governor General m Counal by order 1 writing in
this hchalt® i such cases the proprietor shonld mtimate,
1n a wiltten application to the Public Debt Oflice, the place
at which he destres s jntere-t wariants to be made pay-
able, and such a request will continue to be acted upon, at
cach half-year, until 1t 1s revoked  Stock certafieates may
No 1. ~

Chapler IV .—Page 21, para. 23—
Add the following as new sub-para, under paragraph 23 :—
“The Public Delt Offices nt the time of issue of interest warrsuts on
Stoel Certificates relating to loans, interest on which is liable to income-
tax, will isgue to the 1egistered holder of Stock Certificate a certifisals a3
preseribed in section 18, clauses (3) and (9) of the Intome-tax f\ct (Aet XT of
1022) showing that income-tax Las been dedueled at.the maximum nte (to
Le specified) and the emonnt so deducted.
{1et 1t of corrections, dated fle 30th $nme 1022
@ suv-tieasury, 10 e tedsuty to whieh such sub-treasmy
is subordum_tc. If, however, the proprietor so prefers, his
warrants will be sent by post to himself, or to his bank or
No 2
Chapter IV .—~Page 21, para. 28—

In line 3 of the Note uader Para 23 for the words )
Pout Ofice ” read © nt the Ganetoh G ] P, angtok
p:b go‘.:noﬂlr:;d" at the Gangtoh, Gwalior R. S, anl Pudukotah-Trickina-

{Let Tist of corrections dated the a0th June 1000y
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Para. 241 PAYMENT OF INTEREST.

24 In either case, riz., whether the warrant has been
sent divect to the treasury, or 1s presented for payment by
the proprictor or his agent, payment will be made in the
usnal way, and with the same precautions, as on any duly
authorised pay order or cheque, i ¢, the Treasury or Sub-
treasury Officer will be responsible for sceing that pay-
ment 15 made to the proper person

When a warrant 1s received hy a Treasury Olficer direct
from the Public Debt Office he will adopt the following
procedure —

(«) ITe will enter the detals in the 1egister of Intetest
Warrants (Form 3)

() If the warrant 1s payable at a sub-treasury sub-
ordnate to lam, he should, after entermg the
details as m (¢), torward the warrant to the
Sub-treasury Officer.

(c) The Treasury or Sub treasury Officer should
advtse the payee of the arrval of lus interest
warrant  If eight months elapse without the
payee having taken payment, the Treasury
Oflicer should remind the payee that he has not
cashed his warrant, and should inform him
that 1f he does not do so within ten days, it will
be returned to the Public Debt Offiie  Should
this reminder have no efiect the Treasury Officer
will 1eturn the warrant (together with the next
following one, which he will have had for two
months) to the Public Debt Oflice concerned,
and will mark them off in the register as thus
returned. The Public Debt Office will retain
them until they are claimed

Whenever an interest warrant is issued by the Public
Debt Office, cither to a treasury direct or to the proprietor
of the stock, advices are sent to the Tieasury Officer con-
cerned.  In the case of a warrant payable at a sub-trea-
sury, the Treasury Officer should at once send intimation
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PAYMINT OF INTERLST,  [Paras. 24-26.

of the advice to the Sub-treasury Officer  If, however, a
warrant 15 presented for payment before advice of its
1estte hae been tecened from the Tublic Debt Office, pay-
ment <hould not be refused merely on that account, if the
Treasuty or Sub-treasmy (Mlicer has no reason to suspect
the genwmeness of the warrant, and 1f he 1s satisfied that
the person presenting it for payment 1s the payee named
theremn or an agent duly authorised to receive payment on

~t hasd Y ha vaada an intima,

No 4.
Chapler IV —Page 23, para. 24—
Substitute “Stoek ™ for “School ™ in“the 2nd line of the note

under para 21,
(15t 1t of e miectione, dated the 30th June 1022)

A e it —_—

25 Bearer hands have attached to them a number of Method and
interest coupons which are detachable ILach coupon }',“;:,;;’,.
relates to the iterest far one half-year, and bears on its
face the date on winch 1t 1s payable Interest for each
half-year is payable, without presentation of the bond
itself, to any yerson who presents the relevant coupon at
the Public Debt Office at Caleutta, Bombay or Madras,
according to the domicile of the bond (ride the next para-
graph) or at the treasury at which the bond is registered
for payment of the coupons.

26, («) Each bond is regavded as domiciled at one of Chanee of
the Public Debt, Offices, riz, Caleutta, Bombay or Madras, Hier,
and, in the absence of any other arrangement, the coupons
are payable at the place of domicile of the bond Anv
holder can, however, by applying to_the Public Deht Office
of domicile (cither direct or through the Treasury Officer
concerned) arcange for his bond to he registered for Fay-
ment of the coupons at any treasury within.the sphere of
the Public Debt Office concerned, and the latter will ins-
truet the Treasury Officer accordingly.  Should the holder
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Paras. 26, 271 PROCEDURE AT TREASURIES FOR PAYMENT
OF INTEREST.

subsequently desire the coupons to be made payable at a
different treasury. withim the sphere of the same Public
Debt Office, transfer of registration will be permitted on
application being made therefor

(») The domicile of a bond may be transferred from
one Public Debt Office to another, on application (which
may be made direct or threugh the Treasury Officer con-
cerned) either to the Public Debt Office on whose books the
bond stands, or to the Public Debt Office to which it is
desired to transfer 1t. ‘Thereafter, the conpons will be
payable at the latter Public Debt Office, or, at the holder’s
option, at any treasury subordinate thereto which he may
select

(¢) Notwithstanding any arrangement made under the
preceding paragraphs, payment of coupons on due date
will never be refused at the Public Debt Office of domicile,
even though the bond to which they belong may be regis-
tered for payment of coupons at a treasury.

Procatureat  27. The following particulars are printed on each
soisurien !
conpon . — .
(«) The Toan to which the bend relates;
(b) The amount of interest due on the conpon;
(¢) The number of the half-yeaily dividend;
(d) The amount of the bond;
(¢) The date on which the coupon is due for payment;
() The number of the bond to which the coupons
rvelate.

The above particulars are sufficient to identify com-
pletely the bond to which the coupon appertains, and the
production of the bond itself is therefore not required.
Before paying a coupon, the Treasury Officer has to satisfy
himself on two points only :—

(/) That the bond to which the coupon belongs is
registered for payment of coupons at his
treasury:
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PROCEDTRE AT TREASURIES ror payMENT  [Paras. 27-29
OF INTLREST.

(1) That the date a= printed on the coupon. on which
the latter s due for pavment. has arnved

The Treasurs Officer <lwuld 1emember that connons are _

P

No. 5
Chapler 1V.— Puge 25, para. 27—
ddd the following i continuation of the last sub-paia. :—

“ Treasury Offcers at the time of jayment of inferest on such bonds
sheuld iséue to the secwity holder a ecrtificate as presenbed in section 18,
clauves (3) acd (9) f the Income Tax Act (Act XI of 1022) in Form 29
shesing that ncome-tax has been deductud at the maximum jate (to be
speeified) and the ameunt so deducted,

(18t L=t of cor ectsms, dated the 30th Juze 1922

e IV Avtuuiil vuue

25 When o hond las been registered for payment of raymentat
coupons at a treastry, the coupons may, on application my "
being made to the Treasury Officer, be made payable at any
sub-treasury subordinate to such ticasury  The Treasury
Officer will 1ssuc an order mn Form +4 to the Sub-treasury
Officer, giving the particulats of the bond. On presenta-
tion of a coupon, the Sub-Treasury Officer should satisfy
himself, by reference to the particulars printed on it, that
the bond to which it helongs 15 one regarding which Le 1.y
received mstructions to pay coupons, and that the coupon
is due for payment. Iaving paid the coupon, he should
stamp it “ Paid ” and forward it as a voucher to the Trea-
sury Officer with his daily sheet. The Treasury Office.r
will then enter the particulars in the register prescril.
by the preceding rule, treating the coupon as if it had ey,
paid at the treasury itself.

29, Tor the purpose of recordirg the registratioy,
honds at a treasury the Treasury Officer will maintajy,

OF e et
e




coupons n1e
payable ata
treasury
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Paras. 29, 301 PROCCDULE AT TREASURILS FOR PAYMENT
OF INTEREDST.

register in Form 5 a separate section being set apart for
each loan  On receipt of advice from the Public Debt
Office of the registiation of a Dond or honds for payment
of coupons at his treasury, the Treasury Officer should at
once make the necessary entries in columns 2, 8, 4, and 5
of the register. a serial number being also added in column
1 for cach hond  Whenever coupons are pad, the Trea-
sury Officer should make the necessary entry in the relevant
column under ** Particulars of coupons paid,” stating the
half-year or half-vears and the number or numbers of the
dividend shown 1 the coupons and the date of payment of
coupons. The fact of payment should also be recorded 1n
the register maintained i Form 6 froft which register a
schedule should be copied to accompany the list of pay-
ments and the coupons for submission to the Accounts
Office.  When coupons relating to a bond registered at a
treasury are paid at the Public Debt Office of domicila
[erde paragraph 20 (¢) above]. the Public Debt Office will
send immediate advice of such payment to the Treasury
Officer concerned, and on receipt of such advice the fact
should at once he noted in the 1egister of bonds in the
proper sub-column under column 7.

On receipt of advice of cancellation of a bond regis- .

tered for local payment of coupons, the necessary parti-
culars should be entered in the enlumn 8 of Form No. 5 and
the entry cancelled,

30. () At the close of each year every Tle'msury Officer
should make a return in Form 7, giving details of bonds
temaining on his register for payment of coupons.

(b) In the case of treasuries sitnated within the Presi-

* dencies of Bombay and Madias the above return should bo

submitted to the Public Debt Office, Bombay or Madras,
as the case may he

(¢) Tn the case of other treasuries the return should be
submitted to the T’ublic Debt Office, Calcutta, -
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ENTACEMENT 0T NOTES. [Paras. 31, 32

T — < 1 he <ont by th
Nor A blank return ol
have no hands remstered for pavment of conpons at the place.

oce tronsuries whieh

(C) Promissory Notes. .
the wording of thewr promissory
ally liable to pay

Place ot

31 According o paymont.

iner t India are leg
notes the Government o e : 0 to Pay
-est only at  The General Treasury at Tort Wilham,
mterest O At - s s T enis] Romle of Trdlia e
No. 6.

Clapter IV.—Pages 27—28, para. 32—
Substitute the folloning for the existing paragraph i~

{a} The Public Debt Office, Caleutta, will enface Notes for paymeut
of interest at Bombay or Madras or at any treasury or sub-
treasury in India and will re-enface such Notes for payment of
interest at Caleutta,

t1) Notee enfuced for payment of jntercst at Bomlay and Madras
may be re-etfaccd by the Local [ead Offces of the Impeiial
Bank of India, Bomlay and Madias, for payment of interest
at any treasury or stb-tressury in India and at Caleutta. Also

- Notes enfuced for payment of jnterest at any treasuty or eub-
ticaswy in India may be re-enfaced for payment of interest
at Bombay o1 Madras by the Local Head Oflice of the Imperial
Bank of India; Bombay or Madias, as the case may be. The
Local Head Oflices of the Imperial Bank of India at Bombay
and 3ladras may coface Notes from any treasury or eub-
treasury direct to any other treasury o1 sub-treasury in India.

{} Notes enfaced for payment of {ntercst st any treasury or sub-
treasury in the Boumbay or Madras Presidency may be re-
cufaced for payment of intcrest at Bombay or Madras also by
the Treasury Cfficer concerned

{f) Notes enfaced for payment of mterest at the Lowal Head Offices
of the Imperial Bank of Indi, Bombay and Madras, may Le
re-enfaced by eitber Local Head Office for payment of interest
at the other Local Hcad Office of the Bank,

{¢) Inany case not covered by the above instructious of reference

should be made to the Public Debt Oflice, Caleutta

In order that the Local Head Ofl'ces of the Imperial Bank of Indi
Bomliy and Madras may effect the re-cnfncemenl;s referred to in Llsﬁ:: (:;
above it is necessary that Ticaeury Officers on receipt of intimation of notjceg
n.f_ stoppuge Xrogn helders of socumties should forthwith send commuuica~
tions w.:'he Public Debt Offices, Bomlay and Madias, direct besides th
communicntion to the Public Debt Oflice, Caleutta ’ ¢

(st Hat of cor-cotioms, dated the 30'L Juge 1922 .
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Paras. 32, 831 TREASURY PROCEDURL IN RECORDING EN-
FACEMENTS AND FOR MAKING RE-ENFACEMENT.

or Madras, as the case may be, either byjthe Public De’bt
Offick concerned or by the Treasury Officef.

(@), Notes enfaced for payment of interest at any p\nca
1 Tndin will be re-enfaced for payment at{Calcutta by the
Public ngt Office, Calcitta. .

(¢) In'any case not covered by the abov in!tructions a
reference should be made to the Public Deby/ Office.

33 (n) I‘or the purpose of recording enfacements the
Treasury Officer will maintain a register in Form 9, a
separate section heing set apart for cach loan. On receiv-
ing advice from the Public Debt Office of the enfacement
of a note for the payment of interest at his treasury or a
sub-treasury subordinate thereto, the T re.\sury Officer will

make the requisite entry in columns 2, 3, 4, 5 and 6 of this
register A serial number should be given to each note in
column 1 of the register, and this serial number should be
noted on the note itself when presented for payment of
interest at the treasury for facility of future reference.
If the note is enfaced for payment of interest at a sub-
treasury, the Treasury Officer will follow the procedure
stated in paragraph 88 (c).

() Whenever interest on any “note entered in this
register remains undrawn for 10 years or more, the note
should be struck off the register, the reason for doing so
being recorded in column 10 of the register. This fact
should be noted in the annual return submitted by trea-
suries to the Public Debt Office, Calcutta, under para-
graph 34.

(¢) On receipt of advice from the Pnublic Debt Offico
of cancellation of an enfacement, or after himself making
n re-enfacement under clanse (¢) of paragraph 32, the
Treasury Officer will at once delete the entry relating to
the enfacement and will not thereafter pay interest on such
note, 1
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TREASURY PROCEDURE IN RECORDING EN- [Paras., 33-34
FACEMENTS AND FOR MAKING RE-ENFACEMENT.

(d) Before makl.ng a re-enfacement under clause (c) of
paragraph 32, the Treasury Officer should see—

(7) that the note 1s enfaced for payment of interest
at his treasury or a sub-treasury subordinate
thereto and is entered on his register;

(i) that the apphcation is made by or on behalf of
the holder,

(i7) that there are vacant spaces on the back of the
note for endorsements and for noting interest
payments, and

(iv) that there is space on the face of the note for the
order for transfer, 1f the note already bears
more than two enfacements the holder should
be told that he must get it renewed.

() If satisfied on the above points, the Treasury Officer
will write the words * Enfacement cancelled ” with his
signature and official designation across the existing
enfacement on the note and under it fill up the new enface-
ment authenticating it with his signature, and making the
interest payable at Madras or Bombay, as the case may be.
He will simultaneously note the transfer in his register and
send advice to the Public Debt Office, Calcutta, and to the
Local Head Office of the Bank concerned, in Form 10.

(/) In all other cases of re-transfer, application should
be made to the Public Debt Office, either through the trea-
sury at which she interest is payable or through the trea-
sury at which payment of interest is desired, or direct to
that office.

34, At the close of each year every Treasury Officer Annaal
should make a 1eturn to the Publie Debt Office, Calcutta, in fpmet
Form 11 giving details of promissory notes belonging to i the fulle
each loan standing on his register as enfaced for payment i
of interest at his treasury. A blank return should be sent

c2
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Parag. 35, 361 CONDITIONS FOIt PAYMENT OF INTEREST AT
TREASURIES.

by those treasuries which have no notes enfaced for pay-
ment, of interest at them.

85. Government 1s responsible for the payment of
interest to the actual owner of a note As the ownership
of a note is transferable by mere endorsement, it is of
great, importance that. before paying interest, Treasury
Officers should scrutimse endorsements carefully, in order
to satisfy themselves that the person by whom, or on whose
behalf, payment of interest is claimed, is the lawful
owner of the note It 1s not merely the last endorsement
which needs scrutiny, the note may have changed ownership
several times and although the last endorsement may itself
be in proper form, and the last endorsee’s title good as
agamst that of the next preceding owner, the latter’s title
may 1tself be defective, by reason of some legnl defect in
earlier endorsements. Treasury Officers should therefore
be careful to satisfy themselves, as laid down in clauses (2)
and (3) of paragraph 36, that all the endorsentents are in
order, and they, as well as all other Government officers
who have to handle Government securities in their official
capacities, shonld familiarise themselves with the main
facts, regarding the legality of various kinds of endorse-
ments, set forth in Chapter V. 1In all doubtful cases, or
in eases which do not appear to be fully covered by these =
instructions, Treasury Officers should refuse to pay interest,
and should refer the case to the I'ublic Debt Office,

Conditons o 36, Payment at a treasury of interest upon promissory

be fulfilled
beforo

interest can
Lopaliata

treawury,

notes is subject to the following conditicns :—

(1) That the note has been dnly enfaced for payment
. of interest at that trcasury;

(2) That the person to whose receipt, or to whosa
agent’s veceipt, payment is asked for, is either
the person in whose name the note was originally
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CONDITIONS FOR PAYMENT OF INTEREST AT [Para. 36
TREASURIES.

1ssued. or one who derives his title from tha
sa1d person by a chain of endorsements;
(a) cach of which 1s 1n one of the forms enumerated
m paragraph 41,
(b) each of which 1s signed by the person or persons
mentioned 1n paragraphs 42 to 45 inclusivo
as bemg quahtfied legally to transfer the note.

(3) That. 1f the person danmng payment of interest
1~ not the last endorsce, but claims as heir,
executor, admimstrator of the cstate, guardian,
or attorney of the last endorsee, the necessary
docaments 1 support of such claim, as set forth
1in paragraphs 47 to 49, Lhave been produced and
registered 1 the manner described in para-
graph 50

{4) That all endorsements are clear and distinct; that
at least one endorsement cage, as well as the
renewal cage, has been left blank, that no word
or words are written upon the note actoss any
existing endorsement, and that there are no
cross-endorsements,

(5) That the note 1tself is not mutilated or torn, or
in any way damaged or defective. (Division
mto an upper or lower half not reckoned as
mutilation if the two halves are firmly

rejoined.)
(6) That interest has not been left undrawn for ten
years .

Norc.—(z) If condition (1) is not fulfilled, the Treatsev Officer
should inform the person presenting the note how
to get it enfaced for payment of interest at that
treasury,

(1) If condition (3) is mot fulfilled, the Treasury Officer
should, unless the case falls under note (v) below,
inform the presenter what documents are necessary
to enable Lis claim to receive interest to be ndmitted,
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Para. 361 CONDITIONS FOR PAYMENT OF IN1EREST AT
TREASURIES, .

But if the Treasury Officer has any doubts in the
matter he should refer it to the Public Debt Office.

(#4) If any of conditions (2), (4) and (5) are not fulfilled,
or if the Treasury Officer has reason to consider, on
other grounds, that the title of the person presenting
the note iy irregular or not fully proved, he should
vofuse payment of interest until the note has been
renewed by the Public Debt Office.

(i) If condition (6) is not fulfilled, the Treasury Officer
should forward the note to the Public Debt Offico
with o statement of facts and any explanation that
the clarmant for interest may wish to give.

(v) When notes stand in the name of a minor or a luna-
fie who 1s incapable of mamaging Lis affairs,
the followmng relaxations of condition (3) are
permitted : —

(1) When the nominal value of the notes standing
in the name of the minor ur lunatic does
not exceed Its. 5,000 and when the peison
who wishes to draw interest is the father,
or if the father be dead, the mother, of the
minor or lunatic, interest may be paid
without question, so lung as the officer
paying the intwiest is satisfied as to the

. identity of the father or mother. In the
case of payment at a place other than that
at which such minor or lunatic and his
father or mother ordinarily resides, a cer-
tificate of identity signed by any
Magistrate may be sccepted.

(2) When the applicant for interest is neither the
father nor the mother and when the value
of the notes standing in the minor or luna-
tic’s name does not exceed Ris. 5,000, a cer-
tificate by the District Magistrato of the
district in  which the interest on the
securities is payable, to the effect that the
applicant is the actual guardian of the minor
or lunatic, should be accepted. *
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(8) Where the value of the votes exceeds Rs. 5,000
no relaxation of the ordirary rule is per-
misible (cede paragraph 47(3)).

37 (a) It is very mmportant that no avoidable delay Method of
should be allowed to occur n the payment of interest, payment.
which should imvamably be made on the due dates or as
soon thereafter as possible Consequently, at treasuries
where the payments to be made are numerous, holders who
can do so without inconvemence should be encouraged to
send in their notes some time before the interest actnally
falls due, so that any preliminary examination required
may not operate to prevent payment being promptly made.

A receipt should be given for notes so presented.

() At each treasury will be kept a supply of the pre-
scribed form of receipt of interest (Form IV in Appendix
II) whnch will be given to any person pfoposing to draw
interest The following instructions regarding the filling
in of the receipt should be attended to :—

(?) A separate receipt must be given for the notes
of each loan, but any number of notes of the
same loan may be entered in the same 1eceipt
if the interest is payable to the same person.

(1) The whole of the interest duc on a note must
always be taken, partinl payments are not
allowed.

| (é#) Receipts for interest on Government sceurities
are exempt from stamp duty.

(iv) Sigpatures in any Indian vernacnlar must be
transliterated, and a vernacular receipt by a
woman must be attested by some respectablo
person as to whose identity the Treasury or
Sub-treasury Officer is satisfied.

(¢) The personal attendance of the holder is not neces-
sary; it is sufficient for the Treasury Officer to satisfy
himself, as in the case of any other payment, that the



Tayosent of
Tnterest ot
sub-treasurs
Jes.

34

Paras, 37, 38] METIIOD OF PAYMENT OF INTLREST.

receipt is a valid quittance, i.c,, has been signed by the
person to whom payment is due, or by a duly authorised
agent.

(d) The Treasury Officer should record the fact of pay-
ment as follows :— -

(?) In the intcrest cage (printed on the back of the
note) appertaiming to the half-year on account
of which interest is paid he should record the
name of the Treasury and date of payment over
his imtials,

(i1) In column 8 of the register of enfaced notes
referred to 1n paragraph 33 above (Form 9);

(¢ii) In a register in Form 14, subordinate to the cash
book  From this register 1s copied a schedule
which, with receipts attached, should accom-
pany the list of payments forwarded bi-monthly
to the Accounts Office

(¢) Unless the note relates to o loan the interest on
which 15 not hable to income-tax, the payment should be
for the net amount after deducting income-tax as pre-
scribed 1n the Civil Account Code. .

M(j) It is particularly desirable that, in the preparation

of interest receipts and registers, all details, especially
the numbers and amounts of tho receipts, the numbers of
the half-years, or the periods for which interest is paid
should be caiefully filled in. Experience has shown that
inattention to this causes much unuecessary correspond-
enco with the Public Debt Office.

33. (¢) When a note is enfaced for payment of interesi
at a treasury and the holder desires interest to be paid at
a sub-treasury subordinate thereto, or wher a note is
enfaced for payment of interest at a sub-treasury and the
holder desires interest to be paid at the district treasury
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or another sub-treasury in the same district, he should
make an application to the Treasury Officer to that effect.

(h) If the note 1s enfaced for payment of interest at a
sub-treasury, the enfacement will read—

** Interest payable at the————————sub-
treasury of the————————district.”

The Treasury Officer will cancel the name of the
sub-treasury and the prefix “sub ” in this enfacement and
s1gn the correction  The note will then stand enfaced at the
districttreasury and can be dealt with 1 accordance with
sub-paragraph (¢) below.

(¢) When the holder of a promissory note enfaced for
payment of interest at the treasury desires mterest to be
paid at a snb-treasury, or when an advice of enfacement
on a sub-treasury 1s received from the Public Debt Office
10 accordance with paragraph 33 (¢), the Treasury Offica
will 1ssue an order i Form 15 giving the number and
other particulars of the note, and will make an entry
against the note m the register of enfaced notes that pay-
ment of interest has been authoiised at the sub-treasury.

(@) Columns are provided on the back of the above-
mentioned form to record the payments of interest for the
various half-years and all the forms will be retained in a
special file in the sub-ticasury. On the presentation of a
note at the sub-tieasury with the usual receipt for interest
payment, the officer in charge will see that the note stands
in the name of and has not been endorsed to any other
person by the holder named by the Treasury Officer and
will agree the number and other particulars of the note
with the advice from the Treasury Officer. Ilaving satis-
fied himself on these points, the Sub-treasury Officer will
pay the interest due, will record the payment in the proper
cage in the promissory note and will forward the payment
voucher to the Treasury Oflicer with his daily sheet.



G e X

Para. 38] METHOD OF PAYMENT OF INTEREST.

(¢) On receipt of the voucher in the treasury it will be
examined to see that it is in order and that the details of -
the note correspond vwith those entered in the register of
enfaced notes and the payment will then be recorded in the
register of promissory notes and in the register of interest
payments (Forms 9 and 14).

(f) If the Sub-treasury Officer finds that the owner-
ship of a note, presented for payment of interest, has
changed, and if he has not received a fresh authorisation
from the Treasury Officer to make payment to the new
owner, he should forward the note to the Treasury Officer
{or orders. On receipt of the mote the Treasury Officer
will examine the transfer endorsement and, if it is in
order, issue a fresh authorisation to the Sub -treasury
Officer in the prescribed form.
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ENDORSEMENTS ON PROMISSORY NoTEs. [Paras. 39, 40

* No. 8.
Chapter T.—Puge 87, pava. 39—
Delele the word “only ” from line 8 of the subject of .the

para. noted in the margin,
(15t st of correctiors, dated the 30th June 1922

selI, 10r example, on a picce of paper attached to the note.
Every endorsement must be written, clearly and legibly, in

one of the endorsement cages provided for the purpose on

the back of the note.

40. In paragraph 35 of the preceding chapter it was Serutioy of
. endorges

pomnted out, 1n connection with the payment of interest, ments.
that endorsements on promussory notes should be scrutinised
carefully, 1n order to see that the person by, or on whose
behalf, interest 1s claimed, 1s in fact the lawful owner of the

note. ‘Therc are other occasions, besides payment of inter-

est, on which Government officers, both Treasury Officers

and others, have to dea} with promissory notes. Thus,
notes may be deposited at any treasury for safe custody,

or presented for repayment of the principal, or they may

be held as security, for the due performance of a contract,

etc. In all such cases the same precautions should be
taken, and whenever there is any doubt as to the owner-

ship of a note or the validity of any endorsement thereon,

the officer concerned should 1efuse to accept it, and should
direct the presenter to get it renewed. Before renew-

ing a note and issuing a fresh note in favour of the
applicant, the Public Delt Office carefully tests the latter’s

title, and as that office, by reason of its experience in such
matters, is the authority best qualified to pronounce an
opinion on any question of title or on the validity of any
endorsement, it is obviously desirable that Government
officers should not take the responsibility of accepting a

note or of recognising its ownership, unless the title of the
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Para. 41] DITFERENT FORMS OF ENDORSEMENT.

presenter is clear and indisputable. The rules in this
chapter will show what cndorsements can be nccgpted
without question and those which should not be recognised.

41. An endorsement consists of two parts, viz., (1) the
pay order, containing the name of the endorsee, and (2) tho
signature of the endorser. It will be convenient to consider
these separately.

The pay-order should be worded 1 one of the following
ways.—
(1) “Tay to A.”
(2) “Pay to A ororder’
3) “TPay to A and B, jomntly.”
(4) “Tay to A and B or their jumnt order.”
(3) “Pay to Aor B.”
(6) “Pay to A ov B, or order.”
(7) " Pay to A and B or either of them.”
(8) “I'ay to A and B or either of them or order.”
(9) “Iay to A, B, C, Dand E or to any one (or more)
of them.”
(10) “Pay to A, B, U, D and E or to any one {or more)
of them or order.”

And the signatute should in each case be that of the
petson or persons legally qualified to dispose of the note,
as described in the succeeding paragraphs  If the last en-
dotsement on the note is blank, i.¢., although the signature
has been made and is in order, the pay order itself has been
Ieft blank, the note should not be received, and the presenter
should be told to get the name or names filled in. If an
endorsement is not worded exactly as above, but obviously
conveys the seuse of one of these standard forms of endorse-
ment, it may be recoguised.  TFor example, the substitution
of “ Endorsed,” * Transferred ” or “ Sold” for the word
“Pay” or the substitution of *any” for “either™ in
Nos. (7) and (8) or the nddition of the words “ or survivor "'
in Nos. (3) to (10) do not make the endorsement imvalid
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On the other hand such endorsements as “ Pay to A for B,”

“ Pay to A. guardian of B™ which convey an entirely differ-
ent meaning to any of the standard forms are invalid. It
there 1s any doubt as to the validity of an endorsement, the
holder of the note shonld he required to present the note
for renewal unless he can get the endorsement corrected
and the correction attested by the endorser.

Of the above forms. (1) and (2) are called simple endorse-
jments, (3) and (4) are called joint endorsements, and any
one of the persons named therein is called a  jomt holder.”
Endorsetnents 1 any of the forms (5) to (10) inclusive are
1 called alternative endorsements.

Assummg that a note has already been vahdly endorsed
in favour of A, B. C, ctc, as in the previous paragraph,
it remains to be scen how any fresh endorsement must be
signed, m order to make a vahd transfer of the note from
the former endorsee or endorsecs, A, B, C, etc., to another
party. There are four separate classes of cases to consider.

42, 1. —Where 4, B, C, ele., are personal names, without
the addition of any deseription indicating official capacity,
legal status, etc.

(1) Simple endorsements.—(«) If the note is endorsed
by A himself, and if the signature is in English, it will be
sufficient to see that there is no reason to question it. If the
signature be in any Indian vernacular, it must be trans-
literated into English and must agree with the name in the
previous endorsement, or on the *face of the.note, as the
case may be. In carrying out this instruction, however,
Treasury Officers should not reject endorsements or signa-
tures merely because of some variation in spelling in the
transliteration of Indian names, provided there is no primd
facic reason to suspect that such variation is not in respect
of the same individual; for example, “ Dinshak * is fre-
quently written “Dinshaw;” “Prasad” as “Pershad;”
“ Ramanujam” as “ Ramanoojam,” * Bakhsh ” as “ Bux,”

By whom an
endorsement
must

eigned.
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Para. 421  PROCEDURE FOR DEALING WITH VARIOUS
FORMS OF ENDORSEMENT,

and so on, and objections should not be raised fnerely on
that account. If the signature is that of a woman, atten-
tion should be paid to the instructions laid down in para-
graph 51. R

(b) If the note is not endorsed by A himself, (or in the
case of a person unable to write by a Magistrate on his
behalf in accordance with paragraph 52) the endorsement
is valid only if the signature 1s that of a person who has
the legal right to dispose of the note on behalf of A or A’s
ostate. Thus, the signature may be that of A’s guardian,
heir, executor, or attorney or the administrator of his estate.
In all such cases it 15 necessary to see that such person’s
claim to act 1n such capacity is vahd. Instructions as to
the steps which must be taken, and the documents which
must be produced, before Treasury Officers should accept
endorsements by such persons, are given in paragraphs
47 to 50,

(2) Joint endorsements.—Except as stated below, the
signature of each of the joint-holders is necessary, and in
respect of each such signature the same precautions should
be taken as laid down above for simple endorsements, If,
however, one of the joint-holders dies, then, under section 4
of the Indian Securities Act, the right to dispose” of the
note lapses to the survivor or survivors, and in that case an
endorsement by such survivor or survivors, as the case may
be, will be recognised, provided satisfactory proof of death
has been produced. Trefsury Officers are responsible for
satisfying themselves that the fact of death is properly
established, either in the shape of a solemn affidavit or
affirmation of the knowledge of such deceace, made by
respectable and uninterested parties before a Justice of the
Teace or other judicial officer, or in the shape of a burial
certificate, copied from the usual register and attested by the
proper authority, or a certificate of death.  When produced,
such proof should be registered, and entry made on the note,
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in the following form below the cndorsement in favour of
the deccaced and jomnt-holders or, m the event of the
promussory notes having been specially endorsed by the
survivor as such survivor immediately below such endorse-
ment.

‘“ Proof of death of
register No. of ”

(Signed).
Treasury Officer.

Note.—In the first blank should be placed the full name of the

person deceased ; 1n the next the number of the entry in the register

mentioned in paragraph 50 and 1n the third the initial letter under
which the entry has been made, and the year.

(8) Alternative endorsements—In these cases, the note
may be validly disposed of by either A, or B, or C, ete,
acting singly, unless the endorsement has made the note
payable to more than one of the holders, e.g., “ Pay to A, B,
C, and D, or to any two of them,” in which case signatures
of the specified number of the holders must appear, before
the note can be regarded as having been validly transferred.
‘When the note is endorsed to two or more persons severally
and either or any of them dies, it may be validly disposed
of by the survivor or survivors of those persons or the repre-
sentative of the deceased or any of them.

43. I1.—A, B, C, elc., are personal names, but with the
addition of some description indicating official capacity or
legal status, etc.

TFor example, the last endorsement may have been like
this:—
“TPay to A, Secretary of the Sanatan Dharm Sabha.”
r “Pay to A, Accountant General, Bengal.”
or “ Pay to A, Managing Dircctor of Company,
* Limited.”
and so forth,
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Para. 431 PROCEDURE FOR DEALING WITH VARIOUS
FORMS OF ENDORSEMENT.

The general rule 1n such cases is to disregard entirely
the designation added after the name, and to treat the note
in all respects as 1f it were the personal property of A.
Government does not undertake the responsibility of making
an enquiry as to who 1s the person actually holding the office
or position so described, and 1f any person, other than A,
claims to he qualified to dispose of the note, not as A’s heir,
executor, or personal representative, but as being A’s
suceessor in such office or position, his claim should not be
entertained.

In suchscases the proper thing for A to do, on vacating
his office, is to transfer the note, by a personal endorsement
in favour of his suecessor.

Two To this rule, however, there are two exceptions :—
exceptione, R K

() Govern- When the designation, added after the personal name,
Oficers. is that of a Government officer or an officer of an Indian

State or of the Ceylon Government, then, if the office in
question is one of those mentioned in Appendix III, the
personal name should be disregarded, and the note dealt
with as if it fell under paragraph 45 (3). 1If, however, the
officer is not one of those so mentioned, the officer concerned
should be told to make a reference to the Deputy Controller
of the Currency who will instruct him what steps to take
to get the matter regularized. Trouble will be saved if
Government officers, before getting promissory notes en-
dorsed to them in their official capacity, take care that their
persoral names are not entered in the endorsement.

(i) Exeeutors  The second exception is the case of the administration

tnwr. - of an estate. For example, if a note has been endorsed
“Pay to A, executor of B,” or “Pay to A, administrator
of B's estate,” it may be validly transferred by A to another
party, provided

(1) A signs himself as executor of B, or m]mmlqtmtor
of s estate, and
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FROCEDURE FOR DEALING WITH various [Paras. 43-45
FORMF OF ENDORSEMENT.

(‘?) ATas I)rt;d;(:ecl tl:e;eccssary documents, establish-
ing his claim to dispose of B’s property, as laxd
down 1n paragraphs 47 to 50.

Norr —If the Treasury Officer finds that this rule is giving
trouble to a holder of promssory notes, us attention should be
called to Rule 7 of the Rules under the Indian Securities Act (vide
Appendis 1I), which permits Government stock to be held by a
person in his official capacity. Apphications under this rule should
be addressed to the Public Debt Office The Deputy Controller
of the Currency, Bombay, will pass orders on applications dealt
with by the Public Debt Office, Bombay, in all other cases orders
will be passed by the Controller of the Currency.

44, II1.—Where A, B, C, etc., are personal names, but
represent the name of a mercantile firm.
For example :—

“Pay to Thos Cook and Sons.”
“ Pay to Messrs. Sant Ram, Anant Ram.”

‘When a note, so endorsed, is transferred, it is necessary
to see that the transferring endorsement bears the usual
signature of the firm. In the case of a well-known firm
this will probably present no difficulty, but in other cases
special care should be taken not to recognise the endorse-
ment as valid until the signature has been verified.

45, IV.—Where A, B, C, etc., are not personal names.

Thus, a note may have been endorsed in favour of a
Bank, or of some other body corporate, such as a Port Trust,

Municipality, ete., or of some office-holder. These are dealt
with separately below,

(1) Banks. Properly incorporated banks can hold
Government securities in their registered name, and the title
to promissory notes so held by a bank can be transferred by
the endorsement of the Manager or other duly constituted
attorney. DMost banks have given such authority to their
branch Agents. In the case of any wellknown bank,

n
g
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Para. 45] PROCEDURE FOR DEALING WITH ENDORSEMENTS
BY A BODY CORPORATE OR AN OFFICE HOLDER.

Treasury and other officers should have no difficulty in
ascertaining that the endorsement is signed*by the person
properly qualified to do so, but in all cases of new banks,
or wherever there is any doubt, a reference should be made
to the Public Debt Office.

(2) Other Bodies corporate. A promissory note may be
held and negotiated by any body corporate with perpetual
succession and a common seal. In such cases it is necessary
to refer to the articles of association, or Iaw, governing the
constitution of the body, in order to see who is the person
legally qualified to transfer notes which are the praperty of
the bodv in question. In practice such an enquiry raises so
many difficult questions, such as the wording of the Act,
bye-laws, etc., by which the public body or corporation is
governed, that great caution should be exercised regarding
securities so held. When the corporation is an old-
established body, such as a Port Trust, Municipality, ete,,
the question as to the office-bearer qualified to sign endorse-
ments on its behalf will have been long settled, and will he
generally known. But in all other cases, and particularly
when the body is new or is little known (e.g., if 2 note stands
in the name of such a body as “ The Society for the pro-
motion of widow re-marriage ”) a reference should be made
to the Public Debt Office.

(8) Office holders. Subject to the important exception
mentioned below, an endorsement in favour of an office-
holder (e.g., “Pay to the Secretary of the Budgepur
Dispensary ”) should not be recognised. Government does
not accept the responsibility for being put on enquiry as to
who is the actual holder of office at the time.

The exception to this rule is the case of the holders of
certain Government offices and offices in Indian States and
Ceylon, the names of which are given in Appendix IIT. In
such cases a note may be validly endorsed to or by the holder
of the office for the time being.
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ENDORSEMENTS CONTAINING A TRUST. [Para. 46

46. In paragraph 41 it was said that endorsements, in Trust
which the pay order does not obviously convey the sense of
one of the forms there mentioned, should not be recognised.
A common form of such irregular endorsements are thoso
in wlich mention 1s made of a trust, ¢ ¢., “ Pay to A, Trustea
f:or B,” or “ Pay to A, Guardian of B,” or “ Pay to Judge of
A, on account of B's secumity” Government does not
undertake any responsihihty a= regards such endorsements,
of they did so, they would not be discharged of their hability,
in vespect of therr original undertaking, by simply making
the payment to A, for he may have ceased to be B’s trustee,
and Government would be accepting an obligation which
would lead to much trouble Tt 1s for this reason that sec-
tion 3 of the Indian Securities Act lays down that no notice
of any trust, in respect of anv Government security, shall
be receivable by Government Persons who endorse notes
in such a way do so, therefore, at their own risk The
words, in such endorsements, indicating the trust, should be
regarded by Treasury Officers as so much surplusage, and
whenever such a note 1s endorsed to or by A as a trustee,
or 1n any similar capacity, he should be freated in all res-
pects as the owner of the note in his personal capacity.
Although, however, this is sufficient to discharge Govern-
ment’s responsibility it is desirable that Treasury Officers
should advisc A to get the note renewed in the name of
the beneficiary, as a measure of self-protection against any
liability which he might otherwise incur, in respect of his
trusteeship, owing to his having dealt with the notes in his
personal capacity. This is particularly desirable in the
case of a guardian, who should always be advised to get a Gusrlanstip
note, which has been made payable to him in his capacity
of guardian, renewed in favour of the minor thus “ Pay
to B under the guardianship of A.” Before issuing a new
note in that form, the Public Debt Office will satisfy itself
that A is the lawful gmardian of B, thereby safeguarding
the minor’s interests,

p?
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Para. 471 DOCUMENTS NECESSARY TO ESTABLIBH CLAIMSB
TO DEAL WITH NOTES BY A PERSON OTHER
THAN THE LAST ENDORSEE.

Noti —If the rule that endorsements by trustees on promissory
notes cannot be recognised causes inconvenlence in any case, the
Preasury Officer should call the attention of the person concerned
o Rule 6 of the Rules under the Indian Securities Act (Appendix
II) which allows Government stock to be registered in the name
of a trustee. Applications under this rule should be addressed to
the Public Debt Office. The Deputy Controller of the Currency,
Bombay, will pass orders on appleations dealt with by the Public
Debt Office, Bombay. In all other cases orders will be passed by
the Controller of the Currency.

Praduction 47. Tn paragraph 42 (1) () 1t was pointed out that, if
requtrotion 1t Note is endorsed by some person other than the last
ﬁ docoments endorsce, the endorsement is valid only if the signature 1s
3um b (hat of a person who has a legal right to dispose of the noto
notes by & on behalf of the last endorsee or of the latter’s estate, and
T it Tt that, documents must be produced to prove that such person
endorsee s that right. The following documents are necessary
when the claim is to deal with a note in the capacity of—

(1) Heir.—A Succession Certificate granted under one
of the Succession Certificate Acts, wviz, Act
XXVII of 1860 (since repealed) or Act VII of
1889.

(2) Executor or Administrator.—Probate or Letters of
Admimstration, granted by a competent Court
under the provisions of the Indian Succession
Act (Act X of 1863), or the Probate and
Administration Act (Act V of 1881).

Notr.—In the following cases the person having the right to
deal in promissory notes standing in the name of n deceased persou
may in certain circumstances obtain renewal of the notes in acord.
auce with paragraph 60 without going to the expense and trouble
of obtaining any of the documents mentioned above:—

(u) 1f the deceased holder was a member of o Hindu undivided

{amily governed by the Mitakshara law.
(L) 11 the face value of the securities held by the deceased per-
son does not in the aggregate exceed Rs. 5,000,
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DOCUMENTS NLCESSARY TO ESTABLISH [Paras. 47, 48
CLAIMS TO DEAL WITH NOTES DY A
PLRSON OTHER THAN THE LAST
ENDORSEE
(8) Guardwuin —A guardianship certificate granted by
a competent court under the provisions of the
Guardians and Wards Act (Act VIIT of 1890).

Nore —The father, or if the father be dead, the mother of a
Hindu or Maliomedan minor can deal in securities standing in the
name of the minor without obtaining a certificate under this Aet.

(4) Attorney.—A properly executed power-of-attorney
(including a sale-power). In this case, however,
the exammation of the document 1s usually a
matter ofsome difficulty involving the inter-
pretation of legal terms, and a power-of-attor-
ney, purporting to convey full powers to sell or
otherwise transfer securities, should not be
recognised without reference to the Public Debt
Office.

There 1s one case, however, in which notes may be dis- Exceptionn
posed of otherwise than by the Jast endorsee or his personal Sives 5hrs,
1epresentative, such as his heir, executor, attorney, etc, jrensferred
Promissory notes sometimes form the subject of a civil suit, of a court.
and a decree 1s passed transferring the ownership from one
person to another. In such a case an endorsement, signed
by the presiding officer of the court and to the following
cfiect,

‘* Pay to
{Signed)
Judge of the——————— Court .
in suit No. by
(plaintiff) against———(defendant).”

should be recognised.

48. These documents must be registered, as described in Dutrctin
paragraph 50, at the treasury at which the notes are hpmer™"
enfaced for payment of interest. The certificates and other doratens

documents mentioned above frequently limit the power of full powers
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Paras. 48-501 DOCUMENTS NECESSARY TO ESTABLISH
CLAIMS TO DEAL WITH NOTES BY A
PERSON OTHER THAN THE LAST
ENDORSEE.

and those  the person in question to the drawal of interest, and it is
Toner©  important that Treasury Officers should carefully distin-
powers. guish between those documents which confer an unlimited

power to deal with the securities, and those in which the

power is limited to the realisation of interest.

Other 49. Besides the above-mentioned documents, other docu-
douments. pients are frequently produced before Treasury Officers in
connection with promissory notes. Such are:—

(1) Documents relating to the proof of death of a joint-
holder [vide paragraph 42 (2) }

(2) Certificate of incorporation of a body corporate, or
Articles of Association, or similar documents
(vide paragraph 45).

(3) Certifiate of marriage. This may sometimes be
necessary, when a note, which has been endorsed
1 tavour of a woman before her marriage, is
subsequently re-endorsed by her in her married
name.

All such documents should also be registered

similarly to those mentioned in paragraph 47.

Troasuty 50. For this purpose the Treasury Officer will maintain
f"zh”““" " a register in Form No. 16, and in registering a document
docaments.  he should observe the following instructions :—

(1) Two names have to be entered, viz, (a) in the
column “ Name of Principal ” the name of the
person whose property is concerned, and (b) in
the column “To whom granted” the name of
the person to whom the document has been
issued.

. (2) Scp_ar_ate pages should be reserved for sepdrate
initials, the initial being in each case that of
the surname of the * principal” The entries
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TREASURY PROCEDURE FOR REGISTERING [Para. 50
DOCUMENTS.

under each initial should have a separate series
of numbers.

(3) Care must be taken to record the limtations of the
power conveyed, so that transfers may not be
admitted under powers to realise interest only.

(4) Succession Certificates granted under Act VII of
1839 are required to specify the securities to
which they relate. The list of securities
covered by the certificate should be entered in
the column * Description.”

(5) In the case of probates, ete., and other orders of a
court, the name of the court, and any number it
may have assigned to its order should be entered
in the column * Date of document.”

(6) All documents so registered should be endorsed as
follows —

“ Registered No.
(Signed)
Treasury Officer. -
Date—m—— ———— Distri¢t———MM——-

(7) In the case of every cndorsement or signatuie

supported by such a document the nymber which
the document bears in the register, the date of
registry and the nature or extent of power con-
veyed should be noted on the back of each note,
closely below such signature, and attested by the
Treasury Officer’s intitials. The nature o: ex-
tent of the power should be noted as briefly as
possible, e.g., * Probate,” ‘“Full letters ot
administration,” “ Certificate to negotiate and
draw interest.”

(8) Subject to the exception mentioned below, no docu-
ment liable to stamp duty should be registered .
unless it is properly stamped. Letters of
Administration or  Succession Certificates,
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Paras. 50, 511 TREASURY PROCEDURE FOR REGISTERING
DOCUMENTS,

issued by a competent court, should, however,
even when insufliciently stamped, be registercd
and acted upon, the fact that the document was
insufliciently stamped being brought to the
notice of the court concerned. In considering
whether any document is sufficiently stamped,
the Treasury Officers should remember —

(Z) That the stamp duty on a document entitling the
holder merely to draw interest is calculated
on the amount of the securities in question,
and not on the 1nterest annually drawable.

(2) That powers.of-attorney, granted by a number of
persons, having separate and distinct interests
1n the acts to be performed under such powers,
must be stamped to a value equal to the aggre-
gate amount of duty which would have to be
paid if each person had executed a separate
power.

(3) That, notwithstanding anything said above, a
power-of-attorney, or any other written
authority, authorising one or more of the
joint-holders of a note to give a valid dis-

" charge for interest, is excmpt from stamp

daty,

:3::;’:':} 51, If an endorsement is signed by a woman, and the
women. " signature is in English, it will ordinarily be sufficient to
adopt the same precautions as in the case of an endorsement,

Ly a man; though if a note, which has been endorsed to a

wonan before her marriage, is subsequently re-endorsed by

lier™in her married name, it may sometimes be necessary,

unless the Txxasury Officer is satisfied that she is the actusl

person named in the previous endorscment, to reguire a
certificate or other proof of marriage [ride paragraph

19 (3)]  If the endorsement is ina \crnacular, and if the

woman goes out in public, she should be asked to come to
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ENDORSEMENT BY woMmEN. [Paras. 51-63

the treasury and to verify ler signature, whereupon the
Treasury Officer should write ** Verified ” under the signa-
ture and afiix his mmtials and designation.

But 1f the woman 15 purdanashin, or if she does not go
out 1n public to an extent which would enable her to attend
personally at the treasury, 1t 1s necessary, for the protection
of the interests both of Government and of the holder het-
self, that her signature should be attested by the signatures
of two respectable witnesses, who must appear before the
Superintendent of the Public Debt Office, or a Treasury
Officer, or Justice of the Peace, or any Magistrate, to testify
to the genuineness of the endorsement  Such officer should
then authenticate the examination as follows —

*“ Examined before me *

(Signed)

(Designation)

at——————n the district of
Date—— -

52. If the holder of a promissory note satisfies a Magis- gndorsn.
trate that he 1s for any reason unable to write and that he 'p";’,‘,',;,”’
is the person whom he represents himself to be, the Magis- "N"l"‘" t
trate may, at the request of the holder, sign the endorse- writer
ment on Ins bebalf if be is satisfied that the holder
understands the elfect of the endorsement. The Magistrate
wust sign the endorsement in the presence of the holder and
enter below his signature a certificate to the eflect that the
endorsement was signed at the request of the holder after
being read over to him and that he is satisfied that the effert
of the endorsement is fully understood by the holder.

53. There arc two special forms of promissory noy-, s em
which Government officers may occasionally have to deyt ™ .
with, vt

futins

(1) Counterpart Notes.
These are notes which, for the convenience of the %

. p . A, Grnan
have heen issued in certain cases, for the protection ot 1h
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Para. 53] COUNTERPART NOTES.

1nterests of owners who were not 1n a position to deal with
their property themselves. Thus, when a note was the pro-
perty of a minor unrepresented by any person having power
to negotiate it, ie., the powers of whose guardian were
ltmited to the drawal of interest, or which belonged to an
estate 1n which administration was limited to interest, the
Public Debt Office, upon such note being deposited with it,
issued to the holder a counterpart, having the words
“ counterpart not negotiable ” stamped acruss the face, and
further payments of interest have been recorded upon
such counterpart. Whenever such a note ceages to be the
property of the minor, or ceases to belong to an estate in
which admmstration 1s I'mited to interest, the further pay-
ment of interest in respect of the note will be refused, until
the first or any subscquent counterpart (as the case may be)
issued in respect of 1t has been receipted and renewed.
Upon such counterpart being receipted, and a new note
having been issued 1n favour of the new owner, the counter-
part, together with the original note and any preceding
counterpart 1ssued in respect thereof, will be cancelled.
The issue of counterpart notes has now ceased, cases of the
nature specified above being dealt with in aceordance with
paragraph 98.

(2) Special Notes -/0/' Indiun States (vide Rule 38
Appendiz 11).

fpee'ﬂ notes These are issued to Indian Chiefs, in order to make
lor dtan

blates. available to them certain special privileges, viz.:—

(4) The notes, being issued in the name of the Chief
and his successors, devolve by mere succession to
the Raj, without legal administration or other
formality;

(V) Interest upon these notes is excmpt' from income
tax and super-tax.
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SPLCIAL NOTES FOR INDIAN STATES. [Para. 53

The 1ssue of these special notes is subject to the follow-
g conditions .—

(7} They are 1ssued only 1n favour of Chiefs of Indian
States, whose admission to the privilege has been
sanctioned by the Government of India in the
Foreign Department.

(1) Appheations for such notes should be made to
the Controller of the Currency by the Political
Officer resident 1u the State, and should quote
the order of the Government of India sanction-
ng the admission of the State to the privilege.

({u) Special notes will not be 1ssued 1f the total
amount 1nvolved 1s less than Rs. 50,000.

(:v) Such notes are negotiable by endorsement, as in
the case of ordipary notes, but the transferee
must convert them into notes in the ordinary
form before he can be allowed to deal with them.

(v) 1f such notes are converted into stock certificates
or bearer bonds the special privileges attaching
to them are lost.

Where such notes are required in conversion from
promissory notes of the ordinary form the latter should be
endorsed for this purpose as follows :—

*“ Received 1n lieu of this note and notes Nos....... (mentioning

the numbers and amounts of the other notes and the
loans to which these belong) a note in the special form

of tl loan of in favour of
his successors with inferest paynble at the—
treasury.”

, Signature of the holder or his
duly authorised representative.
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Paras. 54-57] RENEWAL OF SECURITLES,

CHAPTER VL

RENEWAL OF SECURITIES.

54. The rules in this chapter deal with the issue to
liolders of mew securities in exchange for their existing
ones; they do not refer to the issue of duplicate securities
to replace those which have been lost or destroyed, rules
regarding which will be found in paragraph 99.

Stoch 55. From the description of stock certificates already

cerhfentes given it will be seen that in their case no question of renewal
arises, for the document is, as its name implies, mercly a
certificate and when the ownership of the stock passes to
another person, a new certificate is issued in the latter’s
name.

Bearerbonds, 56, In the case of bearer bonds rencwal is only neces-
sary, and is only permitted, upon exhaustion of the conpons
attached to the bond, m which case application should be
made to the Public Debt Office of domicile or to the treasury
on which the bond is registered for payment of coupons, the
bond being presented with the application. When a bearer
bond is presented at a treasury for renewal the Treasury
Officer should, after verifying that the coupons are exhaust-
ed, forward the bond, together with the application (which
may be in any form) to the Public Debt Office concerned.
1o should grant the presenter a receipt in Torm 17 and
forward the bond to the Public Debt Office, without cutting
it, insuring it as of the value of Rs. 100. A register should
be maintained in Form 2 for watching the disposal of all
such bonds.

NotE.~No fee is payable in respect of the renewal of o bearer
bond.

Proslary 57. In the case of promiscory notes renewal may be
petes cither optional or compulsory; in either case it is of con-



b8

REKFWAL OF PROMISSORY NoTEs [Paras, b7, 58

siderable importance hoth to Government and to the publie.
The 1mportance ari~es f1om the fact that a renewed promis-
sory mote 1> an entirely new contract with the person in
whose favour it 15 1ssued  Consequently, 1f the old note is
not properly dischiarecd, both the old and the new contract
remain n force  ‘Lhe holder of a note may, indeed, receipt
or discharge 1t tor renewal and get a new note in his own
name, but 1f he 15 not the person who has power and right
to discharge the cld note, there will still be claims on Govern-
ment under 1t, independently of those under the new note,
that 1s both will be i legal force at the same time. Thae
Publiz Debt Office, therefore, is careful not to issue a new
engagement until the cancellation of the old one is in proper
legal form, the mere issue of a new note does not cancel the
old
58. The fact that renewal gives a clean title to a note
makes the right to claim renewal, that is, to have Govern-
ment’s obhigation to the holder admitted and declared, an
important one. A person who receives a note may, be to
some extent doubtful of the validity of the chain of endorse-
ments, but by receipting it for renewal he can always raiso
the question and have it decided. Similarly, from the point
of view of the interests of Government; when a note is pre-
sented at a treasury or at any other Government Office, and
when there is any question as to the validity of the endorse-
ments thereon or as to the ownership of the note, the Public
Debt Office should have the opportunity, which renewal
affords, of examining the title to the note before any act
is done which binds Government to admit the holder’s
ownership. It is for this reason that, in paragraph 36,
Treasury Officers have been instructed to refuse to pay
interest whenever any of the endorsements are other than
such as may be accepted without question under the provi-
sions of Chapter V. All other Government officers who
receive notes by endorsement should likewise, unless the
validity of the endorsement is clear and beyond question

Importance
of renewal.
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Para. 59] WHEN RENEWAL 18 NECESSARY,

have the title to such notes tested by the Public Debt Offico
s by requiring the holder to apply for renewal.

e ke 59. The rules in previous chapters will have indicated

necessary.  the cases in which the holder of a note should be required to
receipt it for renewal. Such cases are for convenience
brought together and enumerated below :—

(1) If only sufficient room remains on the bau: of
the note for one further endorsement, or when
any word or words is or are written upon tho
note across any existing endorsement or
endorsements

(2) T the note is crowded with writing, or torm, in
any way damaged or defective, or unfit in the
opinion of the officer before whom it is produced
for payment of interest or for receiving endorse-
ment.

(3) Tf the note bears an endorsement which is nat in
one of the forms enumerated in paragraph 41,
or the signature to which 13 not that of the
person or persons mentioned in paragraphs 42
to 45 inclusive as being qualified legally to
transfer the note.

(4) If the note having been enfaced three times for
payment of interest is presented for re-enface-
ment. -

(5) If the endorsements are not clear and distinct, or
if there is any endorsement made otherwise than
in one of the endorsement cages on the back of
the note,

(6) If the note in question is a Counterpart Note (~c¢
paragraph 53) and the Treasury Officer has
received information that it has ceased to bo
the property of a minor, or tot clong to an eatate
in which administration is limited to interest,
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RENEWAL BY HEIR® OF NE(TASED noLpcrs. [Para. 60

() If in the opinion of the Public Debt Office the title
of the person presenting the note is 1rregular or
not fully proved
60 There are also two cases 1 which the heirs of Renowal by

deceased holders of promissorv notes should be advised to deceasea
apply for renewal. namelv when the deceased holder be- olders
longed to a Hindu undivided familv governed by the Mitak-
shara law, or when the deceased holder was in possession of
Government securities of which the nominal or face value
does not in the aggregate exceed Rs 5,000  If the title to
the notes is not disputed thev can be renewed without the
production of probate of a will or letters of administration
or a certificate under the Succession Certificate Act. 1889
Renewal, therefore, 15 the easiest method by which the heir
can ohtain power to deal with the securities helonging to the
deceased person.  The pracedure is as follows :—

(7) Tf the deceased was a member of a Hindu undivided
family governed by the Mitakshara law, the per-
son claiming the promissory notes should obtain
a cerfificate from the District Magistrate in the
following form:—

* Certifiel that—————{the holder's name), the
deceased halder of Government promissory ncies
Nos.—————of th loan for Rs.

belonged to n Mindu undivided family governed by
the Mital chara law, that the Government promissory
notes formed part of the joint propertv of the
familv and that (the applicant) is the
managing (or sole surviving) male member of the
family.”

(b) If the nominal or face value of the holding in
Government securities of the deceased person
does not exceed Rs. 5,000, and if six months have
elapsed since the death of the holder and probate
of his will or letters of administration of his
estate or a certificate under the Succession Certi-
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Paras. 60, 611 RENEWAL BY HEIRS OF DECEASED HOLDERS.

ficate Act have not been obtained within this
period, the person claiming to be his heir should
be directed to apply to the District Magistrate
for a certificate that he is the heir of the de-
ceased If after enquiry in the manner
provided in sub-sections (2) and (3) of section
13 of the Indian Securities Act, the District
Magistrate is satisfied that the applicant is the
only legal heir of the deceased, he will give him
a certificate in the following form :—

¢ Certrfied that————————(the applicant) is the only

legal heir of the deccased———————the last holder
of Government promussory notes Nos.——-——of
the ———————per cent. Loan of——————for
Rs. ho died s

On production of the promissory notes with a cemﬁcatc
in either of the forms mentioned above the Treasury Officer
should require the person named in the certificate to receipt
the promissory notes for renewal in the form given in
paragraph 62 (iv). The Treasury Officer should then for-
ward the notes and the certificate to the Public Debt Office in
accordance with paragraph 62 and should certify that the
signuture on the certificate is in order. 1If the title to the
promissory notes is disputed, the case should be referred to
the Public Debt Office.

Note.—In this paragraph District Magistrate lns the meaning
given in the explanation to section 13 of the Indian Securities Act
(vide Appendix I).

61. The holder of any note, whether renewal is actually
required under these rules or not, may procure a renewed
note in lieu of his original security in any of the following
ways, that is to say, he may present it duly receipted either
in person or through a representative at (1) the Public
Debt Office, Calcutta; or (2) if enfaced at a Government
treasury, at that treasury for transmission to that office;
or (3) if enfaced at Bombay or Madras, at the Puablic Debt
Qffice, Bombay or Madras.
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PROCEDURE AT TRCASURIES FOR RENEWAL [Para. 62
OF NOTES.

62. (i) If the notes are presented-to a Treasury Officer
he will despatch them uncut to the Public Debt Office by
post remstered and insured as of the value of Rs. 100.
Care should be taken that the registry in the treasury
office of all documents connected with transactions entered

on the back of the notes is correctly certified against each
transaction;

(¢) In the receipt for remewal the name of the payee
of the new note should be correctly and legibly
written.

() In the case of notes required in favour of a
European woman, her condition in life (un-
married, married or widow) should be stated.

(#)) A receipt should be granted by the Treasury
Officer in Form 17 in respect of the notes tendered for

No. 9 -

Chapter VI~—Page 59, para. 62, clause (iif)—
In line &

the per

tion of

after the word * endorsements

fter tneert *“ or where th
N clafamng renenal of the note requires to be cstablished oe
the certifieates preseribed in para 6U (a) and (4) "
(18t Lt of cerrections, dated the 30th Janc 1922) ’

[ —_—

because of some doubt in respect to the endorsements, or
where the interest has been left undrawn for ten years or
more [vide paragraph 36 (6)]. .

(i) A note tendered for renewal must be receipted as
follows, in the cage provided for this purpose at the foot
of the note on the back :—

“ Received, in licu hereof, a renewed note payable to (name of

holder), with interest payable at
Treasury,

Signature of the .— bolder ”
doly  autborisel
reprosentative of
(pame of Lolder).

®

Procedure
at treamurion
when notet

ato tendered
for renewsl.

title of
produe-
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Para. 621 PROCEDURE AT TREASURIES FOR RENEWAL
OF NOTES.

If, however, the person tendering a note for renewal
applies for more than one note in lieu of the note tendered,
the latter must be receipted on the reverse as follows, or in
a form as near thereto as circumstances will admit

*¢ Recerved, 1n lieu hereof, two (or more) nntes for Rs
respectively, payable to (name of holder), with interest
payable at———————~—— Treasury.

Signature of the . holder -
Fuly authorsed
roprosentative of
(uame of bolder),

If the person tendering more than one note for renewal
applies for one consolidated note in lieu of the notes ten-
dered, the latter must be receipted as follows, or in a form
as near thereto as circumstances will admit :—

““ Received, in lieu hercof, a new note payable to (name of
holder) for Rs —————by consohidation with promis-
sory note or notes Nos. , {mentioning the
numbers and amounts of the other rmlm desired to be
consolidated with it and specifying the loan) with inter-
est payable tee————————Treasury.

Signature of the . bolier »
7 / “TulF anthoreed

reprosentative of
(vame of lnolder)

() It has been pointed out in paragraph 57, that if a
note presented for remewal is not properly discharged,
Government's liability in respect of it is not removed by
the issue of a new note. It is important, therefore, that
the Treasury Officer should see that the form of receipt
mentioned in clause (i) above is clearly and correctly
written, and that there is no ambiguity as to the name of
the payee of the new note. The name of the holder, as
signed by him-or as entered by the duly authorised repre-
.sentative below his own signature, should agree with the
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FEES FOR RENEWAL. [Paras. 63, 64

name in the body of the note, or in transferring endorse-
ment, as the case may be.

63 (a) The following fees are payable in respect of Feos pasabi
applications for renewal or issue of a duplicate note —

For each note four annas per cent. if the new noto
does not exceed Rs 400, and one rupee per
note if the new note exceeds that sum.

() The fact of receipt of the fee should be recorded on
the back of the note by the Treasury Officer and the amount
credited in the cash account as “Renewal fee on G. D.
Note for Rs. as per advice No
dated , to the Public Debt Office, (Calcutta,
Bombay or Madras, as the case may be),” care being taken
that the No and date of the advice (Form 27) are entered
in the cash account before the advice is despatched. The
coupon attached to the advice should be filled up and des-
patched with the advice.

(¢) No fee is payable in respect of the renewal of a note
which bears no endorsement other than an endorsement by
an officer of the Imperial Bank of India (or of the Presi-
dency Banks before amalgamation), the Controller of the
Currency, his Deputy or Assistant, or an Accountant Gene-
ral, his Deputy or Assistant, and the renewal endorsement
by the person in whose name the note stands endorsed, or
when such renewal is required only on account of there
being no further space on the note in which to record pay-
ment or enfacement for payment of interest.

64, When a promissory note receipted for renewal Dufectirs
comes before a Public Debt Office, and the title uppears‘
defective, the Public Debt Office will not pass an order for
the payment of interest until such title is cleared, or the
following procedure is adopted :—

{a) Where the defect is formal only, so that the risk
in oyerlooking it is small, the note may be
. 22
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Paras. 64-66] PROCEDURE IN CASES OF DLTECTIVE TITLE.

renewed nt once under a bond of indemnity,
which should be for twice thé value of the note.
(&) If the defect, however, be a serious one which it
would be inadvisable to overlook, or if the
holder, where the defect is formal, refuses to
enter into the bond mentioned n the preceding
article, then the Public Debt Office will refuse
to renew the note, or pay interest until the
defects in title be cured by the holder.
(¢) In cases where the note belongs to a minor and
representation is limited to interest, the Public
Debt Office arranges for payment of interest
in accordance with paragraph 98.

Dispute as 65. When there is a dispute as to the title to & pro-
missory note in respect of which an application for
renewal has been made, the Public Debt Office refers the
case to the Controller of the Currency for orders under
section 13 of the Indian Securities Act. .

Norte.—The Public Debt Office, Bombay, refers such cases to the
Deputy Controller of the Currency, Bombay,

Tnterest on 66. When a note is under renewal, the interest on it,

notes undeg . . .

renewal,  pending the issue of a new note, can only be paid by the
order of the Public Debt Office.
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REPAYMZNT OF TERMINABLE LoaNs., [Paras. 67, 68

CHAPTER VIL,

PROCEDURE FOR REPAYMENT OF TERMINABLE LOANS.

67. The Government of India are legally liable to Place of
répay the principal of their terminable loans only at the P&
“ General Treasury at Fort William in Bengal,” but for
the convenience of the holders of these loans arrangements
are made to repay the principal at the treasury or sub-
treasury where interest 1s payable. The subsequent para-
graphs of this chapter give the procedure which should
be followed 1n paying the principal of any loan when it
falls due, but Treasury Officers and Sub-treasury Officers
should take no action to repay the principal of any security
of any loan until they bave received special instructions
to that effect from the Deputy Controller of the Currency.

68. No payment should be made on a security regard- yo payment
ing which an application for stoppage has been received ;:“’f:;‘;:d“
and which has been 1ncluded in the list of stopped securi- ssounties.
ties sent to Treasury Officers. Before transactions in con-
nection with the repayment of any loan start, Treasury
Officers should scrutinise the list ot stopped securities and
rote in the register of beairer bonds (Form 5), or in the
register of promissory notes (Form 9), or in the last
advices of issue of stock interest warrants payable in the
district received from the Public Debt Office in accord-
ance with paragraph 24, the securities of which pay-
ment has been stopped. If the interest on amy such
security is payable at a sub-treasury, an intimation regard-
ing its stoppage should be sent immediately by the Trea-
sury Officer to the Sub-treasury Officer concerned. When-
ever any security included in the list of stopped securities is
presented for payment of the principal, the case should
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Paras. 69, 70] REPAYMENT OF TERMINABLE LOANS.

be referred to the Deputy Controller of the Currency for
orders.

1]
Bearer Bonds.

69 The bonds will be payable either at the treasury
or sub-treasury at which they are registered for payment
of coupons or at the Public Debt Office of domicile in
whose books they stand When any such bonds are ten-
dered for payment at the treasury or sub-treasury at
which they are registered for payment of coupons, the
Treasury or Sub-treasury Officer should make the pay-
ment of the principal and also of unpaid coupons, if any,
irrespective of the amount of the bond. No receipt need
be taken from the presenter, the bonds being payable to
the bearer without regard to any endoisement that may
appear thereon The bonds should be stamped ¢ Paid”
at the time of payment, the date of payment being noted
thereon and should be removed from the register of bearer
bonds (Form 5) maintained at the treasury.

Stock Certificates.

70. Each Public Debt Office will issue, along with the
last intercst warrants due on the loan, an intimation that
no further interest warrant will be issned and that the

. principal will be repaid on surrender of the stock certifi-
cate at the treasury or sub-treasury at which the interest
warrant is payable. Payment of principal should be made
at the treasury or sub-treasury concerned on the surrender
of the stock certificate and a receipt should be taken on
the certificate itself which should read * Received the
principal duo on the certificate.” The surrender of the
stock certificate must be insisted on in every case, and
skonld the owner of the stock have lost his certificate he
must obtain a duplicate from the Public Debt Office before
discharge of the security. The receipt for the discharge
should be signed Dy the registered holder whose name
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appears on the face of the stock certificate or his duly
authorised representative, empowered under a power-of-
attorney which should be registered at the treasury, the
fact of production being noted by the Treasury Officer on
the back of the stock certificate  When a stock certificate
is produced by the heir of a deceased holder, his discharge
can be acvepted when the necessary probate, succession
certificate or letters of admmnistration have been obtained
and registered at thevtreasury. In such cases an entry
should also be made on the stock certificate in the manner
prescribed 1n parugiaph 50 (7) and attested by the Trea-
sury Officer’s untials The stock certificates should be
stamped “ Paid " at the time of payment, the date of pay-
ment being noted thereon.

Some relaxation of these formalities is permitted when
the value of the stock certificate does not exceed Rs. 5,000
(vide paragraph 75 below).

Nore.—A discharge should be accepted at a sub-treasury only
when signed Ly the registered holder himself. All other eases
should be referred by the Sub-treasury Officer to the Treasury Officer.

Promissory Notes,

71. Promissory notes will be paid at the treasury or Immedats

p . :
sub-treasury where interest is payable. Treasury Officers Bl
and Sub-treasury Officers on presentation of a promissory O%eers

note may make payment up to any amount only,

(é) if the applicant is the person in whose name’ tha
serip was originally issued, i.e., if the appli-
cant is the person whose name appears on the
face of the note and there are no transferring
endorsements on the back of the note; or

(ii) if he is the person to whom the Controller
of the Currency or Deputy Controller of the
Currency, an Accountant General, a Comp-
troller, or an Officer of the Imperial Bank of
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India (or of one of the Presidency Banks now
amalgamated), originally endorsed the serip. Tn
these cases there will be only one endorsement
(in favour of the applicant) on the back of the
note signed by any of the officers mentioned
above.

Cases in which these conditions are not satisfied should
be referred by the Sub-treasury Officer to the Treasury
Officer and the latter should deal with them under the
tollowing paragraph.
Tremsdareby 72 Treasury Officers may also make immediate pay-
Officere. ment of notes tendered by an individual up to a limit of
Rs. 5,000 when the following conditions are all fulfilled :—
(?) if the applicant is the person in whose name-the
note has last been endorsed or the legal repre-
sentative in interest of such person;
(i3) if the chain of endorsements is in order;
(i#) if the endorsements are all by names and not by
office;
(iv) if the holders have all been single individual
persons.

All other cases should be referred to the Deputy Con-
troller of the Currency before paymest. .
Nore.—Conditions (iii) and (iv) above would not be fulfilled in
such cases as the following:—
(1) where on endorsement is in favour of & corporate body
such a3 a District Board, or a Port Trust,
(2) where an endorsement is in favour of a firm or society.

78. Before paying the principal of a promissory mote,

a Treasury Officer should see that the conditions laid down

in paragraph 36 (1) to (6) for payment of interest are satis-

" fied, but some relaxation of these conditions is permitted

when the value of the promissory notes tendered by an
individual does not exceed Rs. 5,000 (vide paragraph 75).
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74. (@) A receipt should be taken from the payee on the
note 1tself. | The endorsement should be “Received the
principal of the note ” or words conveying the same mean-
ng.

(b) The promissory notes discharged should be stamped
“ Paid ” at the time of payment, the date of payment being
noted thereon and removed from the register of promissory
notes (Form 9).

General.

75 The following relaxations of the usual formalities Relustion
should be observed where the aggregate value of the securi. °f formebties
ties tendered by an individual does not exceed Rs. 5,000 :—

{a) When the owner 1s a minor or a lunatic, the dis-
charge of the father, or, if the father be dead,
of the mother, may be accepted without ques-
tion, so long as the officer paying the principal
is satisfied as to the identity of the father or
mother, either from personal knowledge or
from a certificate of identity signed by a
Magistrate. If the person discharging the
scrip on behalf of the minor or lunatic is
neither father nor mother, the certificate of the
District Magistrate, to the effect that such
person is the actual guardian of the minor or
lunatic, should be accepted.

(b) When the last endorsee (or in the case of stock the
person named in the stock certificate) is dead,
the discharge should be accepted of the person
certified by the District Magistrate to be the
actual heir of the deccased, or entitled to
administer the latter’s estate.

In either case the fact of the'production of the Magis-
trate’s certificate should be noted on the back of the securi-
ties tendered over the Treasory Officer's signature. All
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certaficates so produced should be retained by the Treasury
Officer and filed. In cases where the discharge of the
father or mother of a minor or lunatic is accepted without
production of a certificate, the fact of such relationship
should be certified by the Treasury Officer on the back of
the scrip.

No1r —In this paragraph District Magistrate has the meaning
grven m the explanation to Section 13 of the Indian Securities Act
(vide Appendix I).

76. In the case of illiterate persons the manner of dis-
charge is provided for in Rule 37 of the Rules under the
Securities Aet (vide Appendix II). In such cases the
receipt for discharge should be signed by a Magistrate
(the Treasury or Sub-treasury Officer may sign it if he is
a Magistrate) on behalf of and 1n the presence of the holder,
and a certificate should be given by the Magistrate below
his signature to the effect that the receipt for discharge
was signed by him at the request of the holder after having
been previously read over to the latter and that he is satis-
fied that the effect of such discharge is fully understood by
the holder.
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CHAPTER VIIT

SrcuriTies HELD BY GOVERNMENT OFFICERS IN THEIR
OTTICIAL CAPACITICS AND DEPOSIT OF PROMISSORY NOTES
FOR SAFE CUSTODY AT TRE\SURIES.

77. Securities are frequently held by Government Seope of
officers, either as security for the performance of some con- e e
tract, or in trust for some public or guasi-public purpose,
or on behalf of Government, or in safe custody on behalf,
of members of the public. In all cases (subject to the
exceptions mentioned below) securities held by an officer
serving under the Government of India must be dealt
with according to the rules in this chapter In po case
may bearer bonds be so held.

Exceptions :—

(1) Securities deposited in the Indore Residency trea-
sury by Indian Chiefs of Central India.

(2) Securities deposited with a Controller of Military
Accounts by a Bank as security for the amount
of regimental funds held by the Bank.

78. (a) Subject to the exceptions below securities held
by officers of Local Governments are dealt with in accord-

ance with the rules in this chapter unless the Local Gov-
ernment otherwise directs.

Exceptions :—
(1) Securities vested in a Bishop or Archdeacon.
(2) Securities deposited with Administrators General.
(3) Securities deposited for salt credits in Bengal,
Bibar and Orissa, Assam, Madras and Bombay.
(V) Securities deposited with a High Court or the Chief
Court 1n Lower Burma are not dealt with in accordance
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with the rules in this chapter unless any of these Courts
so direct.

(¢) Securities held by Municipalities, Port Trusts and
other public corporations may at their discretion be
deposited with Government and dealt with under the rules
in this chapter. .

79. Tt is of great importance that a Government officer
should not, in his official capacity, receive or in any way
deal with promissory notes if the title of the presenter,
depositor, or other person from whom they are received, is
not absolutely clear or 1s in any way defective He should,
therefore, carefully scrutinise the endorsements in the
light of the instructions given in Chapter V. If he has
reason to think that any of the endorsements (i.e., not only
the last endorsement) are irregular, or if, for any other
reason, he is not satisfied as to the title of the person pre-
senting a note, he should refuse to accept it and should
instruct tlie presenter to get it renewed by the Public Debt
Office.

80. (@) When promissory notes are to be deposited with
a Government officer for more than five years and it is the
wish of the depositor to draw interest on them during the
period of deposit, the latter should be required to draw all
interest due upon them at the time and to endorse them as
follows :—

If the officer with whom the notes are to be deposited
is in the Post Office or the Telegraph Depart-
ment—" Pay to the Accountant-General, Posts
and Telegraphs” or * Deputy Accountant-
General, Posts and Telegraphs.”

In other cases—

In the Madras Presidency—"Pay to the Deputy,
Controller of the Currency, Madras.”
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In the Bombay Presidency—" Pay to the Deputy
Controller of the Currency, Bombay.”
Otherwise—“ Pay to the Controller of the
Currency.”

81. When a Government officer receives notes to be
deposited with him for more than five years which have
been endorsed as prescribed 1n paragraph 80, he will for-
ward them uncut insured as of the value of Rs. 100, for
custody to the officer mentioned below together with a
covering list in duplicate in Form 18 :— .

(a) If the officer is in the Military Department—
Controller of Military Accounts or Senior
Controller of Military Supply Accounts.

(b) If the officer is in the Marine Department—Con-~
troller of Marine Accounts, Bombay.

(c) If the officer is in the Post Office or Telegraph
Department—Accountant-General, Posts and
Telegraphs.

(d) If the officer is stationed in the Bombay Presi-
dency—Deputy Controller of the Currency,
“Bombay.

(e) If the officer is stationed, in the Madras Presi.
dency—Deputy Controller of the Currency,
Madras.

(/) If the officer is stationed in the Punjab or United
Provinces—Deputy Controller of the Cur-
rency, Northern India.

(g) If the officer is stationed in Burma, or the Cen-
tral Provinces—Deputy Controller of the
Currency, Burma, or Accountant-General,
Central Provinces.

(k) If the officer is stationed in Bengal, Bihar and
Orissa or Assam or is under the audit of the
Accountant-General, Central Revenues—Con-
troller of the Currency.
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Lxcept in cases (c), (d) and (¢) the Account Officer or the
Deputy Controller of the Currency receiving the securi-
ties will forward them to the Controller of the Currency.

82 (a) Notes forwarded to the Controller of the Cur-
rency, etc., in accordance with paragraph 81 will be con-
verted into stock of the loans to which they severally
appertain. The interest falling due upon the stock will
be remitted without deduction of income-tax periodically
to the Account Officer or Deputy Controller of the Currency
concerned by whom it will be distributed (after deducting
the proper income-tax and commission) by payment orders
among the depositors.

(b) The currency of these orders of payment is limited
to six months. If any are presented for payment after
that period, the presenter should bo referred to the officer
who issued the order.

(¢} On application to the Controller of the Currency or
the Account Officer or Deputy Controller of the Currency
concerned by the officer who forwarded them, notes so
deposited will be returned or sold. The above officers,
save where they have received orders from the Local Govern-
ment that the securities pertaining to any endowment are
not to be sold or given up without the orders of Govern-
ment, act purely as the agents of the officers from whom
they received the notes; and tho latter are responsible for
the sale, realisation or return of notes in accordance with
the conditions of the endorsement.

1. Tt should be observed that when a note is delivered up under
this rule, it will not be the identical note which was sent for custody,
but only another note of the same loan or of the loan to which the
original note was transferred.

2. An officer applying for delivery of a note should nlwnys.
specify at what treasury he wishes it to be enfaced for payment of
interest,
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3. Stock certifieates will be sent in lieu of promissory notes, if so
desired.

83 (a) When promissory notes are to be deposited (1;20;::“ od for
with a Government officer for more than 12 months and moro then
less than five vears and the depositor desires to dra™w_menthsend
interest on them during the period of deposit, the latter ‘fﬁ:fy:‘,‘*
should be required to endorse them in favour of the Trea-
sury Officer of the nearest treasury. The Government
officer veceiving the deposit will forward the notes to the
Treasury Officer for safe custody.

(b) On receipt of promissory notes from a Government
officer in accordance with sub-paragraph (a).the Trea-
sury Officer will follow the procedure laid down in para-
graphs 91—94 in connection with the deposit cf notes by ~
the public for safe custody, except that he will only
release the promissory notes from safe custody at the
request of the Government officer who sent them for
deposit and will obtain that officer’s receipt for them when
they are delivered to him.

_ 84. (¢) When promissory notes are to be deposited e
with a Government officer for 12 months or less or when for tuetve
they are deposited for more than 12 months but a depositor ™™
does not desire to draw any interest during the period, they
will remain in the name of the depositor and should not be
endorsed by him to any Government officer. The Govern-
ment officer receiving the deposit will sce that the notes
stand in the name of the depositor and that the contract

- or other document executed by the depositor conveys
authority to Government to appropriate or cancel the notes
if the contract is not fulfilled. After satisfying himself
on these points, the Government officer receiving the
deposit will lodge the notes for safe custody at the nearest .
treasury, except in the Presidency town of Caleutta, where
the notes will be lodged with the Controller of the Cur-
rency, or Accountant General, Posts and Telegraphs, as
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Paras. 88-90]  INVESTMENTS BY PUBLIC OFFICERS
deductcd from the payments next due to the body or person
interested, and credited as Miscellaneous Revenue.

1. The fee of onc rupee, levied by the I'ublic Debt Office, for
1ssue of a new mnote, 18 also charged against the officer on whose
part 1t 1s required.

2. Security deposits of Government servants are exempted from
this commission,

3. Secunty deposits of Banks holding regimental funds under
Financial Depuitment Resolution No 3936-A, dated 22nd July
1902, are exempted from commusston for drawing interest.

4. Tlns commission 1s also not charged on investments made
through the Post Office Savings Bank referred to in paragraph 86
(b), Note 2, and also in the case of mvestments on behalf of the
Treasurers of Chantable Endowments.

88 The Controller of the Currency or every Account
Officer or Deputy Controller of the Currency who receives
notes under paragraph 81 is required to publish at the end
of each calender year a list of the notes in his custody.
Every Government officer with whom a note has been
deposited ea-officio should watch for this publication, and
bring to notice any omission or error in which he is con-
cerned. The hists will be made up in Form 20 and pub-
lished as soon after January 1st of cach year as they can
be made up.

89, Municipal debentures and Port Trust bonds
deposited with o Government oflicer ex-offirio, will be for-
warded to the Controller of the Currency or the Account
Officer or Deputy Controller of the Currency mentioned in
paragraph 81. These debentures and bonds will remain
m the custody of the fecal officer if the interest is payable
at the local Public Deby Office or branch of the Imperial
Bank of India; otherwise they will be sent by him to the
Controller of the Currency, the Deputy Controller of the
Currency, Madras, or Deputy Controller of the Currency,
Bombay, as the case may be.

90. The following are the rnles regarding investments
in securities for funds held in trust by public officers for
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some public or guasi-public purpose or on behalf of Govern-
ment :-—

(I) Subject to the exception referred to in Rule III,
all investments m securities of trust funds held
by a Government officer for a public or quasi-
public purpose, such as the maintenance of a
dispensary, school or the like, shall be made in
promissory notes only, and all securities other
than promissory notes coming into the posses-
sion of any Government officer in virtue of his
office to be held in trust for such purposes shall
be converted into promissory notes.

(IT) Al trusts for such purposes as those indicated in

Rule T shall, subject to the exception stated in

Rule IIT, stand in two names and instead of the

personal name of an officer of Government, his

official designation shall, if possible, he em-

ployed  All securities held under such trusts

will, subject to the same exception, be dealt with

in accordance with paragraphs 81 and 82 above.

The Local Government will declare what trusts

represent permanent-endowments and will issue

orders to the Accountant General or Deputy

Controller of the- Currency that securities

appertaimng to such permanent endowments a1e

not to be sold or given up without the orders

of Government. The Local Government will

alw, in the case of any trust standing in the

name of one oflicer only, issue instructions

declaring what second officer should be asso-
ciated in the trust.

(II1) If in any case owing to any legal or other diffi-

culty the orders prescribed in Rules I and II

. cannot be carried out or if, in any case, it is not

considered desirable to carry them out, the

f r?
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facts of the case should be reported to the Local
Government, and the Local Government will
then, by special orders, make such arrange-
ments as may be necessary to protect the
1nterests of Government and to secure the safety
of the trust funds or securities.
91. (a) Holders of promussory notes may, if they so
desire, deposit them at a treasury for safe custody. Such

mtody wn notes should be enfaced for payment of interest at that

Treasui
m!‘mn

treasury and should be endorsed by the holder in favour
of the Treasury Officer. All arrear interest duc on the
notes should be drawn before the notes are tendered at the
treasury.

Note.—This facality will not be allowed at the Presidency towns
or in districts where the Government treasury business is manag-
ed by o branch of the Imperial Bank of India.

(b) Application for such deposits shonld be made by
the holder in the prescribed form (Form 21) which should
he kept in stock at all district treasuries and sub-treasuries
and should be distributed freely to applicants.

(¢} On receipt at the treasury the application should
be carefully checked in vespect of the details entered
therein with the promissory notes tendered for safe
custody. The notes should be examined to ascertain that
they stand in the name of the applicant, that they have
been duly endorsed by him in favour of the Treasury
Gfficer and that there are no defects in the previous endorse-
ments of the nature deseribed in Chapter V. If the appli-
cation is found to be in order and the notes are free from
any defects, the former should be registered and the latter
accepted for deposit, an acknowledgment in the prescribed
form (Form 22) being handed to the applicant. Tf the
notes are in any way defective and the applicant’s title is
not free from douht, they should be returned to the appli-
cant who should e asked to remove the irregularity noticed
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or, if the defects are such as to require the rencwal of the
notes, to renew them.

(d) A register >f receipts and disposals of notes held
m safe custody should be maintained at each treasury in
Form 25 and tue necessary entries in this register should
first be completed before the acknowledgment referred to
m the preceding clause is granted by the Treasury Officer.
This register should be balanced monthly.

(¢) The receipts and issues 1n the register of receipts
and disposais should be posted in a ledger in Form 23 in
which a separate account will be opened on behalf of each
individual depositor. A balance should be struck in the
ledger after each transaction. The balances at the credit
of the several depositors at the end of the month should be
extracted in a balance-sheet in details of loans and the total
of all these should be agreed with the net total as worked
out in the register of receipts and disposals. This agree-
ment should be verified by the Treasury Officer himself and
should bear s initials with date.

92. (¢) When 1t is desired to withdraw the notes held Return ot
in safe custody, the holder should submit an application :‘ff:',.",:.';,ldi;
m the preseribed form (Form 24) and ghould return with 38
1t the origimal acknowledgment of receipt granted by tho oheers.
Treasury Officer.

(0) On reeeipt the application should be checked with

" the accompanying treasury receipt and with the corres-
ponding entries in the ledger account. Entries should
then be made in the issuc side of the register of receipts
and disposals and the date of return noted in column 11
of Form 25 against the original entry of the notes on the
receipt side.  The notes should be endorsed by the Treasury,
Officer in favour of the depositor.

Notr 1.—When promussory notes are 1equired through the post,
the prescribed form (Form 28 in foil and counter-foil) should be
used. The chaiges for registration and insurance in such cases
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will be borne by Government. When, however, delivery is taken
direct at the treasury, an acknowledgment of the return of the
notes should be given on the back of the original treasury recepit
i the following form:—
““ Recerved back the secunties specified on the reverse.”

Noie 2.—When the intercst tages on such notes are exhausted
the Tieasury Officer will forwaid them to the Public Debt Office for
1enewal, the renewal endorsement heing made by him.

93. (¢) Interest on piromissory notes held in safe
custody should be realised as it falls due. The monthly
abstract referred to 1n paragraph 91 {¢) avove will show
the total value of notes held at the treasury on account of
each depositor 1 the various loans.

(b) The 1eceipt for interest may be prepared in a con-
solidated form showing in detail the numbers and values
of the notes. The interest may first be drawn in gross, the
amount of income-tax to be deducted from interest when
pad to the depositors being subsequently credited to
Government and adjusted through the persomal ledger
account referred to in paragraph 94 below,

(¢) The gross amount of interest due on each loan
should be distributed in an interest distiibution register
in Form 26 und the net amount payable to each depositor
should be worked out therein.

Noie—1f exemptions or abatements of income-tax are claimed,
depositors should periodically furnish the Treasury Officers with the
Collector’s certificate of exemption or abatement. The rate at which
the incoue-tax is to be deducted should be noted on the particular
page of the ledger with refereuce to the Collector’s certificate.

(d) The net amount of interest should be paid to the
depositor according to the distribution register. Interest
may at the option of the depositor be paid direct at the
district treasury, or at a sub-treasury or may be remitted
to Lim by mopey order. When payment is made direct at
the treasury, o receipt should be taken from the depositor
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and the payment should be noted in the prescribed column
of the distribution register. When the mterest is payable
at a sub-treasury, a cash order may be 1ssued on the sub-
treasury m favour of the depositor. The particulars of
the cash order issued should be noted against the item in
the distribution register. When the cash ovder is actually
paid the fact should also be noted theremn. When interest
1s paid by money order, the money order commission should
be deducted from the interest due and the dates of receipt
of the payees’ acknowledgients should lie entered in the
register. In all cases the payees’ acknowledgments should
be submitted to the accounts office with the monthly
accounts in support of the debits under the personal ledger
accounts referred to in the next article.

94 A personal ledger account will be maintained at Persorat
the treasury i the manner prescribed in the Civil Actount i
Code 1 respect of the mterest realised on the promissory
notes and the payments made against it.
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CHAPTER IX.

MISCELLANEOUS.

Sale or transfer of stock.

95 (a) All sales or transfers of stock must be made in
even hundreds of rupees and by transfer to be executed by
the registered holder, or his duly constituted attorney, and
registered in the books of the Public Debt Office concerned.
Such transfers are exempt from stamp duty. A blank
form of deed of tramsfer is printed on the back of each
stocls certificate 1ssued and forms can also be obtained at
any Public Debt Office. Forms of special powers-of-
attorney for effecting sales can be obtained free of charge
fromthe Local Hend Offices of the Imperial Bank of India,
Culcutta, Bombay or Madras, directly or through any
Treasury Oflicer,

(b)) When 1t is desired to execute a transfer, the
original certificate must be lodged at the Public Debt Office
on whose hooks the stock 1s tegistered. When this has
been done and when the transfer has been duly 1egistered,
the tiausferce will receive a new certificate, The Public
Debt Office may, m cases in which this is considered neces-
sary, requite the verification of the transferor’s signature
before a Treasury Officer or other responsible officer of
Government gualified to take and 1ecord evidence.

(¢} In cases where only a portion of the stock is trans-
feried, the puichaser will recenve a certificate for an amount
corresponding to the portion transferred, and a new
certificate for the balance will be issued to the transferor.

* (d) On application to the Public Debt Oflice, arrange-
ments will be made to register the holder or transferee of
any stock as a trustee or by the name of his oflice. In the
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latter case documents relating to the stock executed by the
bolder of the office for the time being will be recognised by
the Public Debt Office

96 When a registered holder of stock dies the Public Registration
Debt Office will ordinarily require probate of his will or o houra ot
letters of admnistration of his estate or a certificate bolders
granted under the Succession Certificate Act of 1889 before
registering the name of his heir in his place. If, however,
the nominal or face value of the Government securities
held by the deceased does not in the aggregate exceed
Rs 5,000, section 19 of the Indian Securities Act (vide
Appendix I) lays down a summary procedure by which his
heir can have his name registered without going to the
expense and trouble of obtaining any one of the above
documents, Application for the registration of the name
of the heir under this section should be made six months
after the decease of the registered holder and should be
supported by the necessary evidence regarding the appli-
cant’s title to the stock. If the evidence produced is a
certificate 1n the following form, signed by the District
Magistrate having jurisdiction in the place where interest
on the stock 1s payable, or in cases in which interest is
payable at a Presidency town or at a place in an Indian
State, by the Chief Presidency Magistrate or the Political
Agent concerned, the applicant’s claim will be recognised
without calling for any further evidence :—

“ Certified that—————(the applicant) is the only legal
Lieir of the deceased————————the last hiolder of stock
certificates Nos, 1 1l —per cent. loan

£ for Re. vho died -

Consolidation and sub-division of securities,

07. Securities of the same loan; on which interest has
Leen paid up to the same date, may be consolidated or sub-
divided, subject to the condition that, in the case of stock
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certificates and promissory notes, the new securities will
be only for Rs. 100 or multiples of a hundred, and in the
case of bearer bonds will be for the denominations 1n which
these bonds are issued, namely, Rs. 100, Rs. 500, Rs 1,000,
Rs. 5,000 and Rs. 25,000 In every case the Treasury
Officer should grant a receipt for the securities in Form 17
and should watch the disposal of the securities so presented
by entering them in the register in Form 2. Stock certi-
ficates presented for consolidation or sub-division should
be endorsed by the holder in Form II or IIT (in Appendix
TI), as the cave may be Promissory notes should be en-
dorsed 1n Form VILI or IX (1in Appendix II) as the case
may be No endorsement 15 required on bearer bonds. The
fee charged will be the same as for renewals

Non-transferable deposit receipts.

98 When a promissory note is the property of a minor
the powers of whose gnardian are limited to the drawal
of interest or belongs to an estate in which administration
is Inmted to interest, the Public Debt Office, upon such
note being deposited with it, may artange for the payment
of interest at any treasury or sub-treasury by warrants
itsued as interest falls due payable to the guardian or
admimstrator.  The Public Debt Office will give a non-
tiansferable deposit receipt for the promissory note. On
the minor attaining majority or the guardian or admins-
trator being given full powers to deal with the note, the
Public Debt Office will issue a promissory note on produc-
tion of this receipt.

Issue of duplicates to repluce securities that have been lost
or destruyed.

99. In the case of stock certificates, as already explained,

a fresh certificate is issued by the Public Debt Office on

being satisfied that the old certificate has actually been

Jost or destroyed. In the caso of bearer bonds (with or
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without coupons) or of promissory notes, the alleged
proprietor should be directed to address the Public Debt
Oflice on the subject, giving the detals set forth in Rule 22
or Rule 11, as the case may be, of the statutory rules (vide
Appendix II)  The Public Debt Office will then advise
him as to the form of the advertisement of the loss of the
bond or note to be published in threc successive issues of
the Gazette of India and the Local Government Gazette.
The circumstances in which the Public Debt Office will
1ssue a duplicate security are set forth in these statutory
rules to which the clanmant’s attention should be drawn.

Transfer of Securities to London.

100. Proprietors of stock who may be desirous of trans- Stock.
ferring the whole or any portion of the amount to England
mway, on application, obtain from the Public Debt Office
on whose books the stock is registeted a non-transferable
certificate, on production of which at the Bank of England
the amount of stock so advised will be registered in the
name of the payee and a certificate issued for the same.

In respect of each such non-transferable cerlificate
issued by the Public Debt Offices a charge will bz made
at the rate of Re. 1 for every Rs. 5,000 or part of it.

Pronussory notes may be enfaced by the Public Debt Promissory
Office concerned for payment of interest in London on notes:
payment of a fee of Re. 1 per note, and such enfacements
may also be cancelled by any DPublic Debt Office.

Bearer bonds, domiciled in India, may be transferred Bum
to the books of the Bank of England, on application being ~°
made to the Public Debt Office concerned and on payment
of a fec of Re. 1 per bond.

When Government prosissory notes are enfaced for
payment of interest in London or when stock is registered
at the Bank of England, the interest warrants are issued
in the form of rupee drafts which are payable in India at
Calcutta, Bombay or Madras, as the case may be.
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Government security belonging to the estate of the person whom
he represents,
4. (1) Notwithstanding  any-
Right of survivors of joint . i i
AV S i o s o e thang i section 45 of the Tndiao
Contraet Act, 1872,—

(1) when a Government security is payable to two or more
persons jomntly, and either or any of them dies, the
security shall be payable to the survivor or am’uvnra

of these persons, and

(b) when a Government security is payable to two or more
peisons severally, and either or any of them dies,
the security shall be payable to the sursiver or sur-
vnvors of these persons, or to the representative of the
deceased, or to any of them.

(2) This section shall apply whether such death occurred or
occurs before or after this Act comes nto foice.

(3) Notlung herein contamed shall affect uny elaim which any
representative of a decensed person may have against the survivor
or suivivors under or 1 respect of any seeunity to which sub-section
(1) apphes,

5. Notmithstanding anything in section 15 of the Negotiable

Instruments Act, 1881, no indorse.

,ut"d”"""'e"" tobo male on security  y0n4 of . Covernment promissory

note shall be valid unless made

by the signature of the holder incenibed on the back of the security
itelf,

G. (1) In the case of any public ofice ta whith the Governor

Gineral in Council may, by noti-
Ly bibg, of jyernment securitles fieation in the Gazette of India,

declate this sub-section to apply,
o (ivvernment sccurity may be made or indorsed payable to or to
the order of the holder of the office by the name of the office.

(2) When o Government security is made or indorsed as afore.
said, it shall be deemed to be transferred without any or further
indorement from each holder of the oftice to the succeeding holder
of the office on and from the date on which the latter takes charge
of the offie.

{3) When the holder of the office indorses to a third party a
Government sepuritvy made or indorsed as aforeaaid  he shall
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subseribe the indorsement with his name and the name of the
office.

(4) A wnting on a Government security now or heretofore
standing 1n the name of the holder of a public office, whereby the
secunty has been or was made or indorsed payable to or to the
order of the holder of the office by the name of the office, shall
not be deemed to be or to have been invalid by reason only of the
security having been so made or indorsed.

(5) This section applies as well to an office of which there are
two or more joint holders as to an office of which there is a single
holder.

7. Notwithstanding anything in the Negotiable Instruments

Act, 1881, the Governor ,General XXVI of
Issue of securities to rulers of States . R . ‘ 1881
n India in Council may, in respect of any
loan, issue to the ruler of any
State 1n India Gosernment securities in such form and subject to
such conditrons as to negotinbility, succession and other matters
as may be presaitbed,

& Notwithstanding anything in the Negotiable Instruments
Act, 1881, a person shall not, by Xxv1of
reason only of his having in. 1581
dorsed a Government security, be
hable to puy any money due, either as principal o1 as interest,
thereunder

9. (1) The signature of the person authorised to sign Govern-

ment securities on behalf of the
Impression of signalure on Govern- Government may be printed, en
ment securities Y m , en
graved or lithogiaphed, or im-
pressed by such other mechanical process as the Governor General
1 Counerl may ditect on the securities.

(2) A signature ro pinted, engraved, ltkagraplied o1 otherwise
impressed shall be as valid as if it had been inseribed i the proper -
Luandwiiting of the person so authorised.

Indorser of Government secunity
not lable for amount thereof

Issue of duplicate, renciced, converted, consolidated or sub-
divided securitics,

10. (1) When a Government security is nlleged to have been

Jost or destroyed either wholly

or in part, and a person claims
to be the person to whom but for the loss or destruction it would

Tsaue of duplicate securities
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be payable, he may, on application to the prescribed officer, and
on producing proof to his satisfaction of the loss or destruction
and of the justice of the claim and on payment of the prescribed
fee, 1f any, obtain from him an order for—

() the payment of nterest in respeet of the security said
to be lost or destroyed pending the issue of a dupli-
cate security; and

(b) tho issue of a duphicate security payable to the
applicant.

2) An order shall not be passed under sub-section (1) until
after the jssue of the preseribed notification of the loss or destrue-

tion.
(3) A list of the securities in respect of which an erder is passed
under sub-section (1) shall be published in the prescribed manner.

11, The holder of a bearer bond or other Government security,

payable to bearer, may, on appli-

Renewal of bearer bonds. cation to the prescribed officer, on

delivery of the bearer bond or other security, and on payment of

the prescutbed fee, 1f any, obtain from such officer & renewed bearer
Yond or other secwity, as the case may be.

12. Subject to the provisions of section 13, a person claiming
to be entitled to a Government
promissery note, may, on applying
to the prescribed officer, and on satisfying him of the justice of his
claim and delivering the promissory note receipted in the preseribed
manuer, and paying the prescribed fee, 1f nny, obtain from such
officer a renewed promissory note payable to him:

Renewal of promissory notes

Irovided that, when application is made for the rencwal of a
Government prowizory note which appears to the preseribed officer
to staud in the nawe of u deccased member of o Hindu undivided
family governed by the Mitakshara law, o renewed promissory note
shall not be issued to the applicant unless be furnishes o certificate
eigned Ly such authority and after such inquiry as may be pres-
cribed to the effect that the deceased belonged to s Hindu un-
disided family governed by the Mutakshara law, that the promis-
rory note formed part of the joint property of the family, and that
the applicant is the managing or sole surviving male .member of
b farmile
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Ezplanation —The cxpression * Hindu undivided family gov-
erned by the Mitalshara law ** shall, for the purposes of this sec-
tion, be deemed to 1nelude a Malabar taruad,

13 (1) Where there 1s a dispute as to the title to a Government
. promissory mnote in respect of
ofn;:;::: ‘;fs ot motes in ease  hych an apphication for renewal
has been made, the preseribed
officer may-—

(a) where any party to the dispute has obtained a final
decision from a Court of competent jurisdiction
declaring him 1o be entitled to such note, issue a
renewed note in favour of such party, or

(1) refuse to renew the note until such a decision has been
obtained, or

() after such inquiry as is hereinafter provided and consi-
deration of the result thercof, declare by order in
writing which of the parties is in his opinion
entitled to such note and may, after the expiration
of thrce months from the date of such declaration,
issue a renewed note in favour of such party in ae-
cordance with the provisions of scction 12, unless
within that period he has received notice that
proceedings have been instituted by any person in
a Coutt of competent jurisdiction for the purpose of
e-tablishing a title to suck note.

Ezplanation.—Fo the purposes of this sub-scction the expres.
sion ‘ final decision * means a decision which is not appealable or
a decision which is appealable hut against which no appeal has been
filed wathin the period of limitation allowed by law.

(2) For tho purpose of the inquiry referred to in sub-section
(1), the prescribed officer may himself record, or may request the
Distriet Magistrate to 1ccord or to have 1ecorded, the whole or
any part of such evidence as {he parties may produce. When such
request has been made to the Distriet Magistrate, such Magistrato
may himself record or may direct any Magistrate of the first
class subordinate to him or any Magistrate of the sccond class
suboidinate to him aud empowered by general or special order
of the Tocal Government in this behalf, to record the evidence,
and shall forward o copy thereof to the prescribed officer.

i a
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Penalty.

23, (1) If any person, for the purpose of obtaining for himself
or for any other person payment
of interest or of the capital sum
due 1n respect of any Government security, or the issue of a dupli-
cate ‘ccurity, ot the renewal, conversion, consolidation or sub-
divivion of a Government serunity or sccurities, makes to any
authority under this Act a statement which 1< false and which he
cither knows to Le false or does not Leheve to be true, he shall
be punishable with imprisonment for a term which may extend
to s1x months, or wath fine, or with both.

(2) No Court shall take cognizante of any offence under sub-
section (Z) save on the complamt of the authority to whom the
{alse statement was made

Penalty.

Rules.
24, (1) The Governor Genetal an Council may after previous
publication make rules to carry
Power to make rules out the purposes of this Act.

(2) In particular and without prejudice to the genciality of the
foregoing power, such rules may provide for ull or any of the
following matters, namely:—

(a) the manuer in which payment of interest in respect of
Govelnment securities s to be made and acknowledged ;

(b) the encumstances i which Government securities must
be renewed beforo further payment of interest thereon
can be claimed;

(c) the form in which and the conditions subject to which
Government securities way be issued to the rulers of
States in India;

(d) the fees to be paid in respect of the issue of duplicale
recurities and of the renewal, couversion, consolida-
tion and sub-division of Government securities;

(€) the proof \\'hich is to .L_c produced by persons ufvplying
for duplicate securities;

(/) the form and marver of publication of the notification
mentioued in sub-section (2) of scction 10 and the
manner of publication of the list mentioned in sub-
section (3) of that section;
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(g) the officer who 1s to exercise all or any of the powers
and to perform all or any of the duties referred to 1n
sections 10, 11, 12, 13, 15, 18 and 21:

(h) the manner of maling the inquiry mentioned in the
proviso to section 12; '

{1) the circumstances and the manner in which securities
other than securities payable to bearer or promissory
notes are to be renewed;

(7) the form in which securities delivered for discharge,
renewal, conversion, consolidation or sub-division are
to be receipted;

(k) the conditions subject to which securities may be con-
viried, consolidated or sub-divided;

(1) the person to whom and the manner in which payments
are to be made in respect of Government securities
standing in the name of, or held by, minors or
persons who are insane and incapable of managing
their affairs;

(m) the taking of indemnities against adverse claims of third
parties from persons who receive payment of interest
or of the capital sum due in respect of Government
securities, or who obtain duplicate, renewed,
converted, consolidated or sub-divided securities;

(n) the manner in which any document relating to Govern.
ment securities or any indorsement on a Government
promissory note may on the demand of any persor
who fiom any cause is unable to write, be executed
on his behalf;

(o) enabling Lolders of Government stock to De described
in the registers of such stock as trustees, and either
as trustees of any particular trust or as trustees with-
out qualification, and for the recognition of powers
of attorney granted by lolders of stock so described;

(p) the holding of Goveinment stock by the holders of offices
othier than public offices, and the manner in which
and the conditions subject to which stock so held
may be transferred;

(g) the mode of attestation of documents relating to
Government stock;
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(r) generally, all matters connected with the grant of
duplicate, renewed, converted, consolidated and sub-
divided sccurities; and

(s) the eircumstances and the manner 1n which and the
conditions subject to which inspection of securities,
books, 1egisters and other documents may be allowed
or information thereform may be given under scction
29

(3) Nothing 1n any rules made under clauses (o) and (p) shall, as
lietween any trustees or as between any trustecs and the beneficiaries
under a trust, Le deemed to authorise the trustees to act otherwise
than 1 accordance with the rules of law applying to the trust and
the terms of the instiument constituting the trust; and neither the
Government nor any person holding or acquiring any 1interest in
any Government stock shall, by reason only of any entry in any
1egister maintained by or on behalf of the Government 1n relation
to any Government stock or any stochholder, or of anything in any
document relating to Government stock, be affected with notice of
any trust or of the fiduciary chatacter of any stochholder or of any
fuduciary obhigation attaching to the holling of any Government
stock, ’

(1) Rules mado under this section shall be published in the
Gazette of India, and shall thereupon hinve effect as if enncted in
this Act.

Repeals,

25, Un amd from the date on which this Act comes into force,
the Indinn Securities Act, 1886,
and so much of the Iurst and
ot iy1g  Steond Schedules of the Repealing and Amending Act, 1914, a3
1E of 156, 1¢lutes to the Indian Sccurities Act, 1886, shall be repealed.

1Y of 1536 Repeals
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APPENDIX II.
RULES UNDER THL INDIAN SECURITIES ACT (X or 1920).

In escreise of the powers conferred by section 24 of the Indian
Securities Act, 1920 (X of 1920), the Governor General in Council
15 pleased to mahe the following 1ules: —
1. (3) Thesc1ules may be called -
the Indian Secwnities Rules, 1920,
(2) They shall apply only in the case of securities issued by
the Governor General m Council.
2. (1) In these rules, unless
Definitions there is anything repugnant in the
subject o1 context,—
(@) ““the Act” mcans the Indian Secunties Act, 19205 X of 1920,
{(b) ¢ Controller of the Cumrency* means the head of the
Curtency Department within the meaning of Indian
Yaper Currency Act, 1910; 11 of 1910
(c) “Deputy Contioller of the Curtency” moeans the
officer 1n charge of a ciicle of issue within the meaning
of the Indian Paper Cuirency Act, 1910, ok 1910,
(cc) “ Distriet Magistrate ”” has the same meaning as in the
explanation to sub-section (2) of section 13 of the Act;
(d) * Foumn** means a Form as set out in the Schedule to
these 1ules;

Bhort title and apphicatson.

(¢} ** proper demand ”* means a demand made in wiiting to
the Controller of the Curteney 1n accordance with the
provisions of these r1ules; and

(/} ¢ Public Debt Office *’ means—

(#) with 1eference to u promissory note, the Public Debt
. Office, Caleulta,

(2t) with reference to stock or to a bearer bond, the Public

Debt Office on the Looks of which the stock or bond

is registered,

(2) In these rules, all references to the Imperial Bank of India
ot to auy branch or local Lead office thereof shall be construed
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the office described in the account as if his personal name were
so stated.

(4) Before acting on any demand purporting to be made, or on
any document purporting to be executed, in pursuance of this rulo
by a person as beng the holder of any office, the Controller of
the Currency may requirc the production of evidence that such
person is the holder for the time being of that office.

8 When a stock certificate 1s presented for discharge, a receipt

shall be taken on the certificate

Recerpt required on discharge of a itself or a separate receipt shall

stock certificate bo given by the party present-
mg it.

(a) Rules relating to promussory notes other than Treasury
Bulls,
9. Interest on a Government promrssory note shall be paid at
the Public Debt Office or at any
treasury or sub-treasury for
payment of interest at which the note has been enfaced, but only
on the presentation of the note atself and on signature by the payee
of a receipt in Form IV,
10. The holder of any such note may be required to receipt
the same for renewal in any of the
m}“"l;:'; receipt for renewal may be follgwing cases, and, where such
tequisition has been made, pay-
ment of any further interest on such note may be refused until the
note 13 recerpted for 1enewal and actually renewed, namely:—

Payment of ibterest.

(a) 1f vnly suflicient 100m remains on the buck of the note for
one further indorsement o1 if any word i3 written
upon the note across any existing indorsement or
indorsements;

(b) if the note is torn or in any way damaged or erowded
with writing or unfit, in the opinion of the officer
before whom it is produced for payment of interest or
for receiving indorsement;

(c) it any indorsement is not clear and distinct or does not
indicate the payee or payees, a3 the case may be, by
name or in the case of office-holders, by office, or is
made otherwise than in one of the indorsement cages
on the buck of the note;
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(d) if the note h'\vmg been cnfnced three times for payment
of interest is presented for re-enfacement; and
(e} 1f, in the opinion of the Public Debt Office, the title
of the person presenting the note for payment of
mterest is 1rregular or not fully proved.

11 (1) Every application for the issue of a duplicate note in
place of a Government promissory
note which is alleged to have been
lost or destroyed, either wholly or
in part, shall be addressed to the Public Debt Office, and shall be
accompanied by & statement of the following particulars,
namely : —

Report o the Public Debt Office of
Toas or destruction of promissory note.

(a) particulars of the mnote according to the following

form:—
promissory note for Rs. » No.
of the per cent. loan of H

(b) the last half-year for which interest has been paid;

() the person to whom such interest was paid;

(d) the person in whose name the note was issued (if
known);

(e) particulars of coupons attached (if any);

(f) the place for payment of interest at which the note was
for the time being enfaced;

(7) the circumstances attending the loss or destruction; and

() whether the loss was reported to the police.

(2) Such letter shall be accompanied Ly-

(a) the Post Office registration receipt for the letter contain-

ing the note, if the same was lost in transmission by
registered post;

(b) a copy of the police report, if the loss was reported to
the police;

(c) a letter signed by the officer of tle treasury or the local
head office of the Tmperial Bank of India where
interest was last paid, certifying the last payment
of interest made on the note, and, if interest was
paid out of Caleutta, to whom it was made;

(d) if the applicant is not the last registered lolder, an
aflidavit sworn before o Mogistrate testifying that
the npplicant was the last legal Lolder of the promis-
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sory note, and all documentary evidence necessary to
trace back the title to the last registered holder; and

(e) any portions or fragments which may remain of the lost
or destroyed note.

(3) A duplicate of the letter to the Public Debt Office, biit not
of its enclosures, shall also be sent to the treasury where interest
is payable.

12, The loss or destruction of a Government promissory note or

bificat. portion of a Government pro.mls-

Netifieation in Gazetts sory note shall be further notified

by the applicant 1n three successive 1ssues of the Gazette of India

and of the lncal official Gazette, if any, of the place where the

loss or destruction oceurred  Such notification shall be in the form
following, or as nearly in suck form as circumstances permit:—

“Lost™ (or “destroyed ” as the case may be).

The Government promissory note No. of tte
per cent, loan of for Rs, )
originally standing in the name of ,
and last indorsed to , the proprictor, by whom

it was never indorsed to any other person, having
been d"’zorzyd notice is hereby given that payment
of the above note and the interest thereupon has been
stopped at the Public Debt Office, and that application
is about to be made for the ixsue of a duplicate n
favour of the proprietor, The public are cautioned
against purchasing or otherwize dealing with the
aboyve-mentioned seeurity.

Name of person notifying
Residence

13, (1} On the expiry of six months from the date of the last
. notification preseribed in rule 12,

uplieste rote azd taking 1, Controller of the Currency
shall, if only a portion of the note

has lfecn lost or destroyed and if he is satisfied of its loss or des—
truction and of the justice of the claim of the applicant, and if a
5"'""'!1 of the note sufficient for the indentification of the note
has Levn produced, cance the particulars of the note to be included

1ssus of di
<f wdennity
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in a List such as 15 referred to in sub-scction (8) of section 10 of the
Act, and shall order the Public Debt Offico to issuo to the appli-
cant, on the exccution of an indemnity bond in the Form and
for the amount hereinafter provided, a dupheate note in place of
that of which a portion has been #o lost or destroyed.

(2) If no portion or no sufficient portion of the note so lost or
destroyed has been produced, the Controller of the Currency shall,
on the expiry of two vears from the date of the last notification
prescribed in rule 12, if primd facie grounds exist for believing that
the note has been lost or destroved and that the claim of the
applicant 18 just, cause the particulars of the mote so lost or des-
troyed to be included 1 a list such as is referred to in sub-section
(3) of section 10 of the Act, and shall pass a provisional order
requiring the Public Debt Office—

(a) to pay to the applicant, on the execution of an indem-
nity bond such as is hereinafter mentioned, the
interest 1 respect of the note so lost or destroyed
perding tHe 1ssue of a duplicate note, and

(3) to issue to the applicant, unless reasons to the contrary
appear (in which case the matter shall be referred
back to the Controller of the Currency), on the ex-
mry of aix years from the date of publication, as
hereinafter provided, of the list in which the lost
or destrayed note is first included and on the execution
of an indemnity bond such as is hereinafter men-
tioned, a duplicate note in place of that so lost or
destroyed :

Provided that, if the date on which the note is due for re-
payment falls carlier than the date on whick the period of six years
preseribed in this rule expires, the Controller of the Currency
shall, within six weeks of the former dale, invest the priucip:;l
smount due on the note in the Post Office Savings Bank, and
shall repay this nmount, together with any interest which may
have accrued thereon in such Bank, to the applicant at the time
when a duplicate note would otlerwise have been issued.

(3) Tn making an order under this rule the Controller of the Cur-
1ency may direct that the indemnity bond be exccuted by the ap-
plicant alone or by the applicant and two sureties, s the Controller
of the Curreney may think fit.
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14. A provisional order passed under sub-rule (2) of rule 13 shall
. on the expiry of the six years
Alteration of order, ete referred to therein, become final;

Provided that the Controller of the Currency may, at any time
prior to the 1ssue of a duplicate note, if he finds sufficient reason,
alter or cancel any such order, and may also direct that the interval
before the issue of a dupheate note <hall be extended by such period,
not exceeding six years, as he may think fit.

Indemmty bonds 15. Indemnity bonds shall,

(a) when taken on the issue of o duplicate note or notes,
ordinaily le taken as nearly as may be in Form V and
be for twice the amount of such note or notes, and

(b) when taken on the 1ssue of orders for payment of interest,
ordinarily be tahen as nearly as may be in Form VI and
be for twice the amount of the witerest involved, that
is to say, twiee the aggregate amount of all back
interest accrned due on the note plus twice the amount
of all nterest to accrue due thercon during the period
which will have to elapse before the issue of n dupli-
cate note can be made. !

(V) Rules relating to Treasury Bills,
154, (1) Every application regarding a treasury bill alleged
. to have leen lost or destroyed,
m‘:ﬁf;‘ “,’fulh” lowa or destruction of  uither wholly or in part, shall be
addressed to the Controller of thn
Currency, Caleutta, (in the case of treasury bills originally iscued
by the Local Head Office of the Imperial Bank of India, Caleutta,
or the Local Head Office of the Imperial Bank of India, Madras),
o1 the Deputy Contreller of the Curreney, Bombay (in the case]
of treasury bills originally issued by the Local Head Office of the
Tinperial Bank of India, Bombay). Such application shall be
accompanied by a registration fie of Re. 1 per treasury bill and
a statement of the following particulars, namely :—
(i) particulars of the number and value of the treasury bill
and the Tocal Ilead Office of the Imperial Bank of
India by which it was issued;
(16) the circumstances attending the loss or destruetion; and
(s11) whether the lows was reported to the police,
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{2} The apphication shall be accompanied by—

(a) the Post Office Tegistration receipt for the letter contain-
mg the treasury bill, if lost in transmission by post;

(b) a copy of the police report, if the loss was reported to
the police,

(r) an affidavit sworn hefore o magistrate testifying that the
claimant was the last legal holder of the treasury bill;
and

(d) any portions or fragments which may remain of the lost
or destroyed treasury Inll,

(3) A duplicate of the application, but not of its enclosures, shall
also be sent to the Local Tead Office of the Imperial Bank of India
which issued the Treasury Bill. !

15B. The loss or destrurtion of a treasury bill shall be further
notified by the applicant in three
successive 15sues of the Gazette of
India and of the local officinl gazette, if any, of the place whers
the loss a1 destruction acenried  Such notificafion should be in
the form following, or as nearly in such form as ciieumstances
permit i —

Notification in Gazette

“* Lost”” (or ““ destroyed ™ as the case may be).

“The Treasury Tl No. for Ns, , 1ssued on
and maturing after a period of months,

. lost . . . .
laving been Fatroyed notice 15 herehy given that application is

about to be made for payment of the volue of the said Treasury
Tl in favour of the undersigned.”

Name of person notifying.

.
Reswdence.

I5C. On the evpiry of six months fion the date of the last
notification  preseribed ahave ar
on the date of maturity of the lost
bill, whichever i< later, the Controller of the Currency or the
Deputy Controller of the Currency, as the case may be, may, if he
is eatisfied of the loss or destruction of the treasury bill, and of the
justice of the claim of the applicant, pay the value of the treasury
Bill 10 the applicant on the cxecution of an indemnity bond as
neatly as may he in Form V for tnice the value of the treasury
bill by the applicant alone or by the applicant and two sureties, as
h: 4

Payment of amount due.
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the Controller of the Currency or the Deputy Controller of the
Currency, as the case may be, may direct. If for any reason the
Controller of the Currency or the Deputy Controller of the Currency
holds that immediate payment of the value of the treasury bill
would involve risk of loss to Government, he may withhold payment
thereof, and in that case shall, within six weeks of the date of his
decision to withhold payment or of the date of maturity of tha
treasury bill alleged to have been lost or destroyed whichever dato |
18 later, invest the amount of the treasury bill in Government
eecurities or in the Post Office Savings Bank at the option of the
claimant and shall thereafter on the expiry of two_years from
the date of the last notification prescribed in rule 16B, if primd
facie grounds exist for believing that the treasury bill has been
lost or destroyed and that the claim of the applicant is just, eause
the particulars of the treasury bill so lost or destroyed to be in-
cluded in o list such as is referred to in sub-section (3) of section
10 of the Act. On the expiry of six years from the date of publi-
cation, as heremnafter provided, of the list in which the lost or
destroyed treasury hill was first included, the said investment with
accumulated interest (or the said deposit, if any investment in the
Post Office Savings Bank hes been made) shall he delivered to the
elaimant or his nssignee or other legal representative.

(e) General

16. (1) The list referred to 1n vules 18 and 15C shall be published
half-yearly in the Gazette of India
in the months of January and
July, or a3 soon afterwards as may be convenient.

(2) Al notes in respect of which an order has been passed under
rule 13 shalb be included in the first list publivked next after the
passing of such order and every treasury bill to be included in the
list shall be included in the first list publiched after the expiry of
the two years referred to in rule 15C, and thereafter such notes and
treasury bills shall be included in every succeeding Tist until the
expiration of six years from the date of first publication.

(3) The list shall contain the folloning particulars regarding each
note (other than a treasury bill) included therein, namely, the name
of the loan, the number of the note, its value, the name of the per-
<on to whom it was issued, the date from which it bears interest,
the name of the applicant for a duplicate, the number and date of
the order paswed by the Controller of the Currency for payment of

Publication of st
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nterest or 1ssue ot a duplicate, and the date of publication of the
List an which the note was first 1neluded and similar partieulars
shall, as far as poswible. be given regarding each treasury hill in-
cluded in the list,

17 (1) Subject to auv general or special instructions of the Con-

troller of the Currency, the Public
solln.dmo:,{ eiz"“‘l"' for venewal, con Peht Office Caleutta, Madras or

Bombay may, on the application
of the holder,

(a) renew, sub-divide or consolidate & Government. promis-
sory note or notes (not being a treasury hll or treasury
bills), provided that the note or notes has or have been
receipted m Form VII, VIII or IX, as the case may
be, or

(b) convert the note ar notes mnto a stock certificate, provided
that the note or notes ha< or have been indorsed, * Pay
to the Governor General of India mm Council,” or

(c) convert the note or notes into bearer bonds provided that
the note or notes Las or have been indorsed in Form X

(2) Subject to anv general or special instructions of the Con-
troller of the C'urrenc v, the Local Head Office of the Imperial Bank
of India which 1ssued the {reasury bill may on the application of
the holder theveof renew it

18 The certificate required undcr the proviso to section 12

l’rovxso for renewal of promistory { the Act ehall be a_certificate
notes held by managing member of s)gned by the District Magistrate
Pl:d“ﬂmm family subject to Matol-  gfter such inquiry (if any) ns may
ra
in his opinion be mnecessary to
determine the matters in question referred to therein.

19. (1) The Controller of the Currency shall exercise the powers

Prescribed officer in case of dispute 1nd perform the duties referred to
an to title m section 13 of the Act.

(2) Any declaration made umler clause (¢) of sub-secticn (1) of
that section shall be published in three successive issues of the
Gazette of India and the loeal official Gazettr, as soon ns possible
after the date on which the declaration is made.

. . . 20. When a promissary nate

Iw&ff]g{;ﬁy'm‘a’“‘ on discdarge of & g presented for  discharge, @
- receipt shinll be taken on the note
itself,
n2
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Rules relating to Bearer Bonds,
21, Interest on a bearer bond shall be paid to any person who
£ mterest presents the coupon entitling him
Payment of wnferes to such interest at the Public Debt
Office or the treasury at which the bond is registered for payment

of interest.
22, (1) Every application for the issue of a duplicate bond in
place of o bearer bond which is, or
Report to the Public Debt Officé of {16 conpons of which are, alleged
Josis or destruction of bearer bond to hnvepboon lost or destroyed,onr
which is alleged to ‘have been lost or destroyed togdther with its
coupons, shall be addressed to the Public Debt Office, and shall be
nccompanted by s remstration fee of Re. 1 per bond and a
statement of the following particulars, namely - —
(1) particulars of the number and value of the bearer bond
and the loan to which it belongs;
(2) particulars of coupons alleged to have been lost or in the
pogdession of the claimant, as the case may be;
(8) the name of the Public Debt Office or treasury at which
the hond has been registered for payment of interest;
) the cirenmstances attending the loss or detruction; and
_(8) whether the loss was reported to the police,

(2) Such letter shall be accompanied by—

(a) the Post Office registration receipt for the letter contain-
ing the bearer bond or coupnns, or hoth, if lost in
trapsmission by registered post;

(2} a copy of the police report, if the loss was reported to the
police:

() n letter signed by the officer of the treasury or hranch of
the Tmperial Bank of India, nhere interest was last
pail, certilying the last payment of a coupon with
regard to the bond; h

{d) on aifidavit sworn before o Magistrate testifying that the
applicant was the last Iegal holder of the heater hand;
and

{¢) any portinns or fragments which may remain of the loat
or distroyed bearer hond or coupons, ar hoth,
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(3) A duplicate of the lettet to the Public Debt Office, but not
ot 1ts enclosures, vhall also be sent to the treasury at which the
bond 15 registered for payment of coupons.

23. The loss or destruction of a bearer bond o1 coupons, or both,
shall Le further notified by the
appheant m three successive issues
of the Gazette of Indue and of the local official Gazette, 1f any, of
the place where the lows ot destruction occutred, Such notification
shall be i the form {follewing or as nearly 1n such form as
circumstances permit

““Lost™ (or '‘destroyed ™ as the case may be).—The bearer
bond No.—————of the—————-—per cent loan.

Notification 1w Gazette

Coupons relating to bearer hond Nu —of 1}
per cent ol ————for R§ oo
{together with coupons m without coupons) for Rs.

having been dull:':ud, notwe 1s hereby given that application is
sbout to be made to the Public Debt Ofhee for the 1ssue of u
duplicate 1n favowr of the undersigned.
Name of person notifying
Resdence.
24, Where « bearer boud 1s zeported to be lost or destroyed,
and the coupons are in the posses-
wl{;“im‘.’d( o:l“;’!;:‘:?or"s“:‘;‘:y‘sm"’ sion of the person claiming to be
the owner of the bond and coupons,
the Controller of the Cuirency shall, on the expxr) of six months
from the date of the Jast notification presctibed in rule 23; if satis-
fied that the bond has been lost or destroyed, cause the particulars
of the bond so lost or destroyed to be included in a list such as is
feferred to in sub-section (3) of section 10 of the Act, and shall
crder the Public Debt Office 1o issue to the apphicant a duplicate
bond with coupons and to pay the nmount of any coupons which
may Le due on the execution of an indemnity Loud taben as nearly
as may be iu Form V for twice the value of the bond lost or destroyed
and on the surrender of the unpaid coupons of the original bond.
25. Where both a bearer bond and its coupons are rcporled to ba
lost or destroyed, the Controller of

g““‘:‘o&! duy 1“‘3:; on lﬂdrm:‘“}' the Currency, shall on the expiry
when 20d co or J
duiroyed upans fos of two years from the date of the

lust notification preseribed in rule
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23 if primd facre grounds exist for believing that the bond and
coupons have been lost or destroyed, and that the claim of the appli-
cant is just, cause the particulars of the bond and coupons so lost or
destroyed to be included in a list such as is referred to in sub-gection
(3) of section 10 of the Act, and shall pass a provisional order
requring the Public Debt Office, on the expiry of six years from
the date of publication, as hereinafter provided, of the list in which
the lost or destroyed bond or coupens are first included and on the
cxecution of an indemmity bond taken as nearly as may be in Form
V for twice the valuo of the bond and twice the value of the coupons
due for payment, and unless reasons to the contrary appear (in
which case the matter shall be referred back to the Controller of
the Currency)—

(a) to 1ssue to the apphicant a duplicate hond with coupons,

and
(b) to pay the nmount of any coupon wluch may be duc:

Provided that, 1f tho date on which the bearer bond is due for
r1epayment falls eathier than the date on which the period of six
yems presenibed in this 1ule expires, the Controller of the Currency
chall, witlun six weeks of the former date, 1nvest the amount of the
bond in the Post Uffice Savings Bank, and shall repay this amount,
together with any interest which may have accrued thereon in
such Bauk, to tho applicant af the tume when o duplicate bond
would utherwiss have been 1ssued.

26. Where the coupons ouly of a bearer boud ure reported to bo,

) lost or destroyed, the Controller of

“lf:"‘“:w‘;{m;’“ﬂl‘;‘}zg“’;‘r ;’:ﬂ{:ﬂ;‘:{ the Currency shull, on the expiry
of twu years from the date of the

fast notifieation prescribed in rule 23, it premd facte grounds exist
for believing that the cwupons have been lost or destroyed, and
that the ¢lam of the applicant is just, cawse the particulars of the
toupons so lost or destroycd to be included in a list sach a3 is referred
to 1u subssection () of scction 10 of the Act, and shall pas a provi-
sional order requining the Public Debt Otlice, on the expiry of six
years from the date of publication, as hereinafter provided, of the
List in whick the lost or destroyed coupons are Girst included and
en the execution of an indemnity bond taken as nearly as may be
inTorw V for twice the value of the woupons due for {myment'nnd
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unless reasons to the contrary appeer (in which case the matter
shall be referred back to the Controller of the Cuirency),—
(a) to1ssue to the applicant a duplicate bond with coupons,
and
(b) to pay the amount of any coupons which may be due,

27, A provisional order passed under rule 25 o1 rule 26 shall,
on the expiry of the wix years referred to 1n thesc 1ules, become
final.

Provided that the Controller of the Currency may at any time
prior to the wssue of a duplicate
Yond, 1} he finds suficient reasons,
alter or cancel any such order and may also direct that the interval
before the 1ssue of a duplicate bond shall be extended by such
period, not exceeding six years, as he thinks fit.

28. Inmalking any order under rule 24, 25 or 26 the Controller of
the Cutrency may direct that the
indemnity bond be executed by the
applicant alone or by the apphcant and two sureties as the
Controller of the Currency may think fit.

29, The list referred to an rules 24, 25 and 26 shall be published
half-yearly in the Gazette of India
in the months of January and
July, or as soon afterwards as may be convement.

(2) All bearer bonds and coupons 1 respect of which an order
ks Leen passed under any of those rules sholl be included in the
first list published next after the passing of such order aud in every
suceeeding Iist until the expiry of six yems from the date of first
publication or from the date of the last payment of a coupon,
whichever is the later date.

(3) The list shall contain the follewing particulars in the case
of cach bond included therein, namely, the nume of the loan, the
vumber of the lost bearer bond, its value, the dividerd numbers
and dates of the lost coupons, if any, the nawme of the npplicunt for
a duplicate, and the date of publication of the Iist in which the
bond was first included. T

30. Subject to any general or special mstrudmus of the Con-

¢ troller of the Currency, the Public
"y‘:zi"'":’:c‘} officer for renewsl, con Telyt Oftice may, on the applica-
tion of the Lolder, renew, convert,

sub-divide or consolidate a bearer bond or bearer bonds,

Alteration of order, etc

Indemmty bonds

Puoblication of hst.
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- i - 81, When a bearer bond 13
W}Lfr:;pn 'ﬁg;r::qsé;%d on duscharge, presented for discharge, renewal,
conversion or consolidation, no

1eceipt shall be required.
General
32 Subject to any general or special instructions of the Con-
iroller of the Cutzeney, the powers
Gﬁgg,i?, °§£§§£”’“W Controller of ¢y forred under these rules on the
Contioller of the Currency may be
excraised by the Deputy Contioller of the Currency, Bombay, in
1espect of Government securities interest on which is payable within
the Bombay Presidency or the Central Provinces.

33 The following fees shall be pand m respect of applications
under sections 10, 12 and 15 of the

Fees. Act, namely.—
Tor each 1enewed, onverted, consolidated, sub-divided or dup-
licate secuity, § annas per cent it the new security does not
exceed 1 amount Re 400, and Re, 1af the new security esceeds

that sum

Provided that no fee shall be payable—

(@) in 1espect of the 1enewal of u bearer bond, and

(6) 1 1espect of the renewal of a note which bears no indorse-
ment other than an indorsement by the Ymperial Bank
of India, the Controller of the Cuirency, his Deputy
or Assistant, or an Accountant General, his Deputy or
Assistant, and the renewal indorsement, or when such
renewal 15 requuied only on account of there being no
further space on the note in which to 1ecord payment
ur enfacement for payment of interest,

81 An indemnity boud taken on the issue of a renewed, con-
verted, consolidated or sub-divided
security shall be, as nearly as may
be, in L'oria X1 und shall be fur twice the amount of the seeurity
ur securities, us the case may be, with two surcties, '

Inderanity bonds

Special procedure in certain cases,
33, (1) When a Government security stands in the name of or is
held by o minor or a lunatig who i
Goverument secunities kel i : o . Ge
Temrge ot secentien held by minoe  j qpable of managing his affairs,

e
interest or the capital sum payable
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on the matunity of the loan muy, w here, in the case of interest
payable, the nominal value of the secuuty, or 1n other cases the
sum pagable, does not exceed five thousand 1upees, be pad to the
tather a1, 1f he be dead, to the mother ot ~uch peison on the officer
making the payment being satisfied as to the adentity of the fatho,
or mother, as the case may be

(2) 1f such payment be made at a place other than that at wlhich
such minor or lunatic and his father o1 mother ordmarily reside,
payment may be made on production of a certificate of identity
signed by any Magstrate

(3) When an applicant for payment s nerther the father nor
the mother of the minor ot lunatic, and when the value of the
securities standizg 1 the name of such person does not esceed
Rs. 5,000, payment may be mude on production of a ceitrficate
by the Distnct Magistiate, to the effect that the applicant 1s the
actual guardian of such person.

(4) It the value of the secunities standing m the name of a
minot o1 lunatic exceeds Rs 5,000, payment shall not be made
unless and until the applicant for payment shall huve produced
evidence to the satis{action of the ofhcer making payment that he
15 the legal guardian of such person.

36. (1) Subject to any general or special orders of the Contioller *

the Currency, a Deputy or
Assistant Controller of the Cur-
1uney or, n the absence of such an officer, an Accountant General
ur Comptroller may ‘deternne the person entitled to the secunty
or sccunties of a deceased person, aggregating mot more than
Rs. 5,000, and may 1n general escreise the functions and perform
the duties referred to in section 19 of the Act.

Small holdinga of deceased persons

(2) The powers conferred by sub-rule (1) may be exercised by
any Postmaster-General an the case of securities standing in the
uame of a deceased depositor in the Post Office Savings Baok and
Lept in the safe custody of the Accountant General, Posts and
Telegraphs.

37, (1) If any person b_\'. whow any document relating to.a

. Government security is to be

lb}:'h:un'ﬂ‘l_l“k:" of & document is w1 cxecuted, or by whom an indorse-
ment is to be ade on o promissory

note, satisies o Magistrate that Le is for any reason unable {o write,
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31, When a bearer bond is
et ot e et on g presented for discharge, renewal,
conveision or consolidation, no

recept shall he required
Graeral,
32 Sabject to any gencnl or special instructions of the Con-
troller of the Curtency, the powers
C‘}:m“t‘;‘ ",gu'#;n?”’“'y Controller of  pforred under these rules on the
Controller of the Currency may be
exerersed by the Depaty Contioller of the Currency, Bombay, in
respeet of Goverument secutities interest on which is payable within
the Bombay Presdency or the Central Provinces.
33 The following fees shull be paid n respect of applications
under sections 10, 12 and 15 of the
Fees Act, namely:—

Tor each renewed, comerted, consohdated, sub-divided or dup-
lLicate secuirty, ¢ amnas per cent ti the nes security does not
exceed 1m amount Rs 400, and Re 1af the new secunty exceeds
that sum

Provided that no fee shall be payable— .

() in respect of the 1enewal of o beater bond, and

() 1 1espect of the 1enewal of a note which bears no indorse-
ment other than an indotsement by the Imperial Bank
of India, the Controller of the Currency, his Deputy
or Assistant, or an Accountant General, his Deputy or
Assistant, and the 1enewal indorsement, or when such
1enewal 1s required only on account of there being no
turther space on the note in whick to 1ecord payment
or enfacement for payment of interest.

31 An indemnity bond taken on the jssue of a renewed, con-
verted, consolidated or sub-divided
security shall be, as nearly as may
bo, in Yorm XI and shall be for twice the amount of the secutity
or securities, as the case may be, with tiwo sureties, 0

fademmty bonds.

Special procedure in certain cases.
83, (1} When a Government security stands in the name of or is
held by a minor or a lunatic who is
Uovernment a¢ ties held i H H H H
or lanatge ot tecunitiea held by minor iy capable of managing his affairs,
interest or the capital sum payable
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purpose for which the information 1s required and of the interest
of the applicant 1 the secunty

40 The following provisions
shall be observed 1n deahng with
applications under rule 39 : —

Dispoal of application

(1) If the apphcation relates fo a secunify which has been
renewed, comvirted, consvlidated or sub-divided or
asks for inspection from any regster or book kept or
mamntamed 1n the Public Debt Office, the application
shall be refused

(2) If the appluation asks for inspection of a sccurity which
has been cancelled on payment of the amount due 1m
respect thereof, 1t shall be referred to, and disposed
of under the orders of, the Contruller of the Currency.

(3) In any other case the Public Debt Office may, subject
to the provisions heremnafter contaned, grant a
certified copy of any cndorsement on a security or of
any entry 1 any register or book mamtamned by,that
Uffice 1elating to any secwity, on being satisfied that
the secunity in question has stood 1 the name of the
apphcant or of a person in whom the applicant has
a 1epresentative interest, and further that the applicant
has a bond fide 1uterest in the sccunity in respect of

which the application 1s made: -

Provided that 1f the sccurity has been cancelled vn payment
of the amount due in respect thereof, no copy of any
endorsement thercon shall be granted which purports
to give a fitle subsequent to the teinunation of the
applicant’s interest in the security.

(1) The Public Dclit Ofirce may, under s special order of the
Controller of the Currency, supply any information
regarding o security referted to in clause (3) which
is directed to be supplied by suck an order,

41 (1) Brery applicant shall before any information is supplied
to Lim under rule 39 or rule 40
pay a fee of Re. 1 for each security
in respect of which any information is supplied and shall execute
o bond of indemnity ag nearly as may be in Form XIIT for twice
the value of the sceurity or securities involved and the interest
payable thereon since the date of issue,

. Fees
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(%) A fee of Ite, 1 shall e paid for cach certified copy granted

under rule 10,

THE SCHEDULE.
[See rule 2 (d).]

TORM I.-

(See rule 5.)

Form of Indorsement for Conversion of Stock
s : B ds
Certificatos into poraes wetes *

bearer bond:

in lLien of this stock certificate pm;"h‘:‘_y:;{c—!—
each (together with a new stock certificate for the
) with interest payable

Received
Rs.
balance amounting to Rs.
ats Treasury.

registered holder.

Signature of the
kis duly authorised representative.

FORAL 11,
(See rule 5.)

Form of Indorsement for Consolidation of Stock
Certificates. :

Received in lieu of stock certificates Nos, for
Rs, respectively of the per cent, Joan
of o stock certificate for Its. of the

per cent. loan of with iuterest payable at

Treasury,
registered holder.

Signature of the —_—
his duly authorised representative.
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FORM III.
(See rule 5.}

Form of Indorsement for Sub-Division of a Stock

Certificate.
Recerved 1 lieu of this stock certificate stock certi-
ficates for Rs. respectively of the per cent.
loan of with interest payable at Treasury.

registered holder.

Signature of the
his duly authorised representative.
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FORM V.

(Sec rules 15, 24, 25 and 26.)

Know all men by these presents that we

(®nncipal
and 2 Buret:
with addres
of

are held and firmly bound unto the Secretary of State for India
m Counesl 10 the sum of Rupees

of lawful money of Bntish India to be paid to the said Seeretary
of State 1 Council lis certain attorney successors or nssigns for
which payment well and truly to be made we bind ourselves our
e executors admimstrators 1epresentatives and assigns jointly
and every two of us bind ourselves our heirs executors adminis-
trators representatives and assigns jointly and each of us binds
himself his heirs esecutors administrators representatives and assigns
severally firmly by these presents sealed with our respective seals
dated this day of in the Christian
year one thousand nine hundred and . And
cach of us the smd

(Principal e
bareties)

doth hercby for himsclf Lis heirs executors administrators re-
presentatives and assigns covenant with the said Secretary of State
in Council his suceessors and assigns that if any suit shall be
brought touching the subject-matter of this obligation or the
condition hereunder written in any Court subject to the supcrinten.
dence of the High Court of Judicature at Fort William in Bengat
other than the said Iigh Court in its Ordinary Original Ciril
Jurisdiction the samo may at the instance of the said Secretary of
State in Council be removed into tried and determined by the said
High Court :n its Dxtraordinary Original Civil Jurisdiction.
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(Principal) Wheteas the above bounden - -
ha  caused to be represented to the said Secretary of State in
Council that was

lately and until the Ioss thereof hereinafter mentioned the legal

and rightful holder and still is the owner of and absolutely entitled

to certmn PRMMOTY 88 op 4o Government of India the number
Learer boad

amount and other partienlars of which are set forth in the schedule

lereto and that the said Goveinment PRORITY 210

sometime since {Pris

And whereas the said
having applied to the Controller of the Currency for New

note . note
. pote ” ]
—-1n hen of the said 5o so alleged to have been

Dearer bond
a4 nforesand the said Controller of the
Currency for and on behalf of the said Secretary of State in Conneil
(Procipal)  hos on the aforesaid representation of the said
aceeded to the said application on condition of the said
and two sufficient sureties exocuting'such bond

Surotios
f ! have accord-

as above written and the said
ingly as snch surcties agresd fo esecute the sail bond with such
condition as hereunder 15 written now the condition of the ahove
written bond is such that 3f the above bounden

o
Suroties.) their heirs exceutors admimstrators representatives and assigns
do and shall from time to time if and when the said — %% s

‘bearer bond

alleged to have heen as aforesaid shall happen to be found
or come to hiv or their or any or either of their possession or pawer
or to the possession or power of any other person in trust for him
ar them or any of them immediately deliver or canse to be delivered
the samo to the said Controller of the Currency for the time being
or the person for the time being exercising his functions on’behalf
of the said Secretary of State in Council to be cancelled destroyed
or otherwise dealt with as may scem meet and further in case the

oripinal of the sajd Prmizory mote
he said boarer bna - SBAN have already come or sball

kereafter come to the hands of any person or body corporate whom-
foever under such ecircumstances as may entitle the holder there-
of to demand payment of the rame or the interest thereof from the
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said Secretars of State mn Council his suceessors or assigns or in
case the said FOPBOT U9 o o prncipal sum therein mentioned
buarer bond

or any interest 1 respect thercof shall at any tume hercafter have
to be paid o1 satisfied o1 received o1 tahen m pavment by the smd
Secretary of State 1n Couneil bis successors o1 assigns or any ofheer
o person on his behalf then and 1o either of such cases if the said
{Prnapal and
Suretics.)
their heirs executors admims-
trators reprecentatives and assigns shall and do from time to time
repay to the said Sectetary of State i Counal his successors or
1 "",:’:::;lr\}):l;ﬂ“luch shall have come
or shall come to the hands of such person or body corporate as
aforesaid or which shall hereafter have to be paid or satisfied or
recerved or taken 1n payment as aforesaid together with all interest
which the Government of India shall have paid thereon and also
all costs as hetween attormey and client and all charges losses
damages and expenses that shall or may have been incurred by or
occasioned to the smd Secretary of State m Council his successors
or assigns or any of the Officers Servants or Agents of the Govern-
ment by reason of or consequent upon the issuing of the

asmigne the amount of the s

ot : . .
new bﬁ:b‘:’Taforcsmd and further if the said g’lgx‘:,clpnl
Suretics )

their heirs executors administrators representatives and assigns
shall and do from time to time and at all times hereafter well and
sufficiently save defend leep harmless and indcnnified the saud
Secretary of State in Council his successois assigns and the Officers
Servants or Agents of the Government and each and every of them
of from and against all and all manner of action and actions suit
and snits and other legal procecdings costs charges damages and
expenses whatsoever which shall or may at any time or times here-
after e brought emmmenced or sued by auy person or body cor-
porate whomsoever or whatsoever against or happen or be occasioned
to the said Secretary of State in Council hix successors or assigns
or any of the Officers Servants or Agents of the Government for or

on account or in respect or by reason of the snidL—{mu ,:3}:;"

so 10presented to have been as aforesaid
o1 the principal or interest thereby secured or any part thereof or

B R



(Prncipal )

(Fust
awroty )

(Second
gurety )
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by reason or in respect of or consequent upen the issuing of a
note notes i
Mot 2 which
T
substitution sub-division renesal or otherwise
promisery note

note ;
2l as aforesaid or of any
PN prarer Band 4 ar of any

may hereafter by

tepresent the sard or the new NT:S‘\';H}' so issued as

aforecard then the above written hond shall be void and of no
ffect otherwise the same shall be and remain in full foree and
virtue.

Signed sealed and delivered by

in presence of

Watness
Occupation and address.
Signed secaled and delivered by

In piesence of

Witness
Occupation and address.
Signed sealed and delivered by

In prescnce of

Witness,
Occupation and address.

Principal identificd by me

Ocenpation and address.

First surely identified by me

Occupation and address.
Second surety identified by me

Occupation, and address,
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Bond explained to above prin-
cipal and sureties by me

Cccupation and address.

THE SCHEDULE REFERRED TO IN THE FOREGOING
BOND.

FORM VI,
(Sce rule 15) '

Know all men by these precents that we

(Principal
and 2
sureties with

ate held and fiumly bound unte the Sccietary of State for Indin in :ﬁf)‘""

Council 1n the sum of

Rupees of lawful money of British India to be paid to the said

Secretary of State in Council his rertain attorney successors or assigns

for which payment well and truly to be made we bind ourselves our

heirs executors administrators representatives and assigns jointly

and every two of us bind oursclves our heirs executors administrators

representatives and assigns jointly and each of us binds himself his

heirs execntors administrators representatives and assigns severally

firmly by these presents sealed with our respective seals dated this

day of in the Christian year One thousand (Princrpat
nine hundred and . And each of us the said nd2
sureties)

" doth herchy for himeself Lis heirs cacculors administrators re.
presentatives and assigns covenant with the said Secretary of Stale
in Council his successors and assigns that if any suit shall be brought
touching the subject-matter of this obligation or the condition
hereumler written in any Cowt subject to the superintendence of the
High Court of Judicature at Fort William in Bengal other than
the said High Court in jts Ordinary Original Civil Jurisdiction the
name may at the instance of the enid Secretary of State in Couneil

12



(Prneipal)

(Prineipal)

(Puncipal )

(Prinoipal).

(Principal)

Surctles

{Principal)

(Prineipal)
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be removed into tricd and determined by the said High Court in
1ts Extraordinary Original Creal Jurisdiction,

Whereas the above bounden

ha caused to be represented to the said Secretary of State in
Coune1] that

was lately and until the loss thereof hereinafter men-
tioned the legal and nghtful holder and still is the owner of and
absolutely entitled to cerintn promissory note of the
(Government of India the number nmount and other particulars of
which are sct forth in the schedule hereto and that the said

Goyvernment promissory note some time since

And whereas the said ha
applied to the Controller of the Currency to the Government of India
to continue to pay interest to upon the said note
s alleged to have been as aforesmid from the date on

which interest appears from the Books of the Publie Debt Office
to have been last paid thereon up to the end of the half-year

preceding the date fixed for the issue to the smid
of a duplicate of such note and the said Controller
of the Currency for and on behalf of the said Secretary of State in

Council has on the aforesaid representation of the said

acceded to the said application for payment

of interest as aforesid on condition of the said
and two suflicient sureties executing such bond as above written
and the said have accordingly as
such sureties agreed to execute the said bond with such condition
as heteunder is written And whereas on the further application of
the smd the said Controller of
the Currency has ordered that the said note so alleged to have been
as aforesnid shall be included in the next
Lalf-yearly list published pursuant to Rtule 16 made by the Govern-
ment of India under Section 24 of the Indian Seeurities Act 1920
of sccurities lost or destrayed in respect of which an order has
been made for payment of interest pending the issue of such dupli-
cate security as next hereinafter mentioned and that six years after
the puhlication of the list in which the said note js first mentioned
if no reason to the contrary appear a duplicate of the waid note

sholl Le issued to the said
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Now the condition of the above wiitten bond 1s such that 1f the
above bounden

(Principal
and 2 o

uure‘b‘:es.)

then hewrs «xecuiors admimstrators representatives and assigns do
and shall trom time to time 1 and when the saxd note

s0 alleged to have been as aforesaid shall happen to be
feund o) come tu their or any or ether of their possession or power

ot to the pussession or power of any other person in trust for them

o1 an) of them immediately deliver or cause to be delivered the same

to the said Controller of the Currency for the time being or the
per~on o1 the time being exercising Ins functions on behais of the
said Secretary of State in Council 1 order that a memorandum

of all payments of 1nterest which may have been made as aforesard
may be duly indorsed thereon. And further in case the origin]

of the said note shall have alteadv cowe or shall hereafter come

10 the hands of any person or body corporate whomsoever under such
circumstances as may entitle the holder thereof {0 demand payment

of {lie nterest thereof from the said Sceretury of State an Counneal

Lus successor Or ass1gns or 1 case any 1nterest 1n respect thereof shall

at any time hereafter have to be paid or satisfied or received or
taken 1n payment by the suid Secretary of State 1n Council his sue-
cessors or assigns or any oflicer or person on this behalf then and in
cither of such cases 1f the said their (prigeipal
heirs executors administrators representatives and assigns shall and and 2
do from time to time repay to the said Secietary of State in Couneil tureties,
his successors or assigns the amount of all interest which shall
Liereafter have been paid or satisfied or received or taken 1n payment

a~ aforesaid and also all costs 2s between attorney and client and

all charges losses damages and expenses that shall or may have
been incurred by or occasioned to the said Secretary of State in
Council his successors or assigns or any of the Officers Servunts or
Agents of the Government by reason of or consequent npun the said
Controller of the Currency continuing to pay interest upoxn the said

note to the said as aforesaid (prncipat)
And further if the said - (P:’lml‘llnl
and2

) . Fureties j
thear licits caecutors adinistrators representatives and assigns shall



(Brincapal.)

(Principal.)

(st surety.)

{2od surety.
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and o from time to time and ot all times hereafter well and
sutheiently save defend keep harmless and indemnified the said
Secietary of State in Council his successors and assigns and the
Othicer Servants or Agents of the Government and each and every
ot them of from and against all and pll manner of action and
actions smt and suits and other legal proceedings costs charges
damages and expenses whatsoever which shall or may at any time
o1 times hereafter be brought commenced or sued by anv person or
body corporate whomsoever and whatsoever against or happen or
be occastoned to the said Secretary of State in Council his successors
or assigns or any of the Officers Servants or Agents of the Govern-
ment for or on account or in respect or by reason of the said note
so 1epresented to have been as aforesaid or the interest
theieby secured or any part thereof or by reason or in respect of or
ronsequent upon the said Controller of the Currency continning to
pay interest to

the said upon the said note as
aforesaid then the above written bond shall be void and of ne
effect otherwise the same shall be and remain in full force and
virlue,

Signed sealod and delivered by

In presence of

Wetness.

Occupation and address.

Sigued sealed and delivered by

In presence of

Witness,
Occupation and address.
Sigued sealed and delivered by

In presence of
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Watness.,

Gucupation and address.

Principal identified by me

Uccupation and address.

First surety 1dentified by me

Occupatiwn and address.

Second surety identified by me

Occupation and address,

Bond explained to the above prin-
cipal and sureties by me

Occupation and address.

THE SCHEDULE REFERRED T0 IN THE FOREGOING
BOND.

FORM VII.
. [See rule 17 (a).].

Form of Indorsement for renewal of a Promissory

B Note.
Received 1n liew hereof n renewed note payable to (name of
Lolder), with intercst payable at Treasury
holder

Signature of the —_——
t duly authorised represent.
ative of (name of holder),
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TORM VII (A).
[Sec rule 17 (2).]

Form of Indorsement of the ronewal of a Treasury
Bill.

Received in Lieu hereof a renewed Treasury Bill payable to

Signature of the o .
1gnature duly authorised represcntative of 1he boldal

FORX VIIIL
[Sec rule 17 (a) ]
Form of Indorsement for sub-division of a Promissory
Notoe.
Recerved 1 licu hereof notes for N«
wespectively, paysble to (name of holder), with interest payable
at Treasury, -

holder

Segnature of the
duly wuthorised represent-
ative of (neme of holder).

TORM IX.
[See rule 17 (a).]
Form of Indorsement for consolidation of Promissory
Notes.

Reeeived in lieu hercof a new note payable to (name of holder)
for 1ta, Ly consolidation with promissory note or notes
Nos. (mentiontng the numbers and amounts of the other
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notes destred to be consolidated «ctth 16 and spectfyng the loan)
with 1nterest payable at Treasury.

holder

Stgnature of the
duly authorised represent-
ative of (name of holder).

FORM X. .
[See rule 17 (c).]

Form of Indorsement for conversion of Promissory
Notes into Bearer Bonds.

Received in licn hereof and of notes numbers | in the
loan of of the value of Rs. a
bearer bond (or bonds) of Rs. each amounting ‘to
Rs. with interest payable ot Treasury.

holder

Stgnature of the —_—
duly authorised represent-
ative of (name of holder).

TFORM XI,
(See rule 39).

Kpow all men by these presents that wo

The oblig
And bus
. euretios s
tho parte
ure Leld ond firmly bound to tne Ixreniar Baxk or Invia, Pusuic
Drnr Orricr, Cavcurrs, in the sum of Rupees
of lawful money current at Calcutta, to be paid to the said Iureryar
Baxz ok Invia, Posric Dewr Orrice, CaLcoTra, or to the said Baok’s
coitain attorneys successors or assigns for which payment to be well
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and truly made we bind ourselves and each of us our and each of
our Executors Administrators and personal representatives and
every of them jointly and severally by these presents sealed with

our respective seals. Dated this day of
1 .
Whereas a certain promisory note or securit  of the Govern-
ment of India, No. of the per cent. Loan
of for Rs. , dated the day of
1 , were drawn for and on behalf of the then

Secretary of State in Council for India by the order and under the
authonty of the then Governor-General of India in Council in fav-
our of one

Here recite
facts and
defectsin
endorsementa.

And whereas the said
has applied to the samd IumreriaL Banx orF Inpw, Posric Dest
OFFIcE, CALCUTTA, to renew the said promissory note or securit
in favour and in proper name which he said
YureEniaL Baxk of Inpia, Puscic Desr Orrice, Carcutra, have
consented and agreed to do on the said
with two good and sufficient sureties entering into and executing
the above written bond or obligation subject nevertheless to the
condition hereunder written and whereas the above bounden
at the request of the said

have agreed to become swureties for and to
join with in executing the above written bond or
obligation. Now the condition of the above written bond or obliga-
tion is such that if the above bounden
and each of them their and each of their Executurs Administrators
ov legal personal representatives or any or either of them shall from
time to time and at all times hereafter well and effectually save
defend keep harmless and indemnified the Secretary of State for
India and the said IuvenriaL Baxk or Inpiy, Ponric Denr OrFrick,
CarcurTs, ond their lands tenements goods chattels and effects of
from and against the issue of the renowed note or securit  in licu
and in place of the said promissory note or securit  -of the Govern-
ment of India, No. of the per cent. loan of
for Rupees dated the *day of
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1 , and standing 1 the name of and
also from the payment of all interest which has acerued due there-
on and shall fiom time to time heieafter accrue due thereon and
also of from and against all and all manner of actions suits claims
and demands whatsoever which may be instituted commenced or
prosecuted ar made upon or against the Secretay of State for
India and the smd ImrEriaL Baxk of Innia, Posuic Depr OFFicE,
CALcuTTA, by any person or persons whomsoever being or claiming
to be entitled thereto or for or on account or under colour of the
satd promissory note or securit or of such remewed note or
recurit as aforesaid or the interest now due and from time to
tune hereafter aceruing due thereon respectively and of from and
agamst all loss costs charges and expenses whatsoever which the
Secretary of State and the smd Inrrriar Bang or Inpra, Pusnic
DEnt UFFICE, CALCUTTA, shall sustain, mcur, or be put to by reason
or for or on account or under colour of the renewal of such promis-
sory note or securit or for or on account or under colour of the
non-payment of such promissory note or securit  or of the interest
now due or hereafter to accrue due thereon to any person or persons
being or claming to be entitled thereto or for or on account or by
reason of these presenis then the above written bond or obligation
shall be void and of no effect but otherwise the same shall remain
i full force and virtue,

Signed, Sealed and delwered.

FORM XTI,
(See rule 38),

Form of Specinl Notes issuod to Rulers of States in

India.
Government per cent. loan of
Rs. ° At per cent.
Of (name of loan) Public Debt Office,

—_—
The Gorernor General of India tn Couneil hereby promises on behalf
of the Secretary of State jor India in Council to pay

To Ilic Mighness the Raja of + or his successor
the Raja of . , for the time being at the General



Superintendent.
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Treasury at Fort Walliam on (here state the date of discharge of the
loan) Rupees
and to pay to the smd Raja and His Successors Rajas of
for the time being at the General Treasury above mentioned interest
on such sum from the to the date on which the
same shall become payable as aforesaid at the rate of per
cent. per annum such interest to be paid by equal half-yearly
payments on the and on the in
every year. Provided always that tho smd principal sum of
Rupees or any part thereof and the right te
recerve the same and the interest thereon as nforesaid may at any
time be transferred absolutely by the Raja for the time being
entitled to receive the interest thereon and the Governor General of
India 1n Council hereby agrees on surrender of this special note
to 1ssue to the said Raja or any of His Successors Raja of

, for the time being and holder of thns note, promissory
notes of the per cent, Loan of 1 the usual form
tor the whole or part of the said principal sum according to the
1equest of the Raja making the surrender and to any transieree or
transferes sunder the power aforesaid, promissory notes of the same
Loan 1 the usual torm for the amount transferred and to the said
Raja n spetal note in this form tor any balance thereof not 1c-
presented by the notes so 1ssued.”

s, dated the day of No.
19
Superintendent,
(Public Debt Offico),
Controller of the Currency,
for

Secretary to the Government of Indis.

FORM XIIL
- [See rule 41,3

Form of Indemnity Bond.
Kuow all men by these presents that -;,l—e-

i beld and firmly bound unto the Secretary of State for India in
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Council 1n the sum of* Rupees of lawful money *Double theo

of Bratish India to be paid to the said Seeretary of State in Council “m&‘;“:“‘g th
his certan attorney successors or assigns for which payment well Interest paid

thereon since
and traly to be m’\de~ bind Mhelrs executors adminis- the respective
Gurselves ou e

trators and xcprc:cn(atnm [jomntly and every two of us bind our- issye.
selves omr heirs exec utors administrators and representatives jointly [To be
and each ui us binds limself herself his and her heirs esecutors Jmittedst

bond taken
admimstrators and representatives severally] firmly by these pre- from one

wy . person only.]
o mTec"" seal(s) Dated this day of
m the Christian year one thousand nine hundred

and and the said

sents sealed with —

1
cach of us

d(::h hereby for Em—:l{%m and lﬁl\eirs executors ad-
mimstrator and representatives covenant with the said Secretary
of State 1 Council his successors and assigns that if any suit shall
be brought touching the subject matter of th1s obligation or the
condition hercunder wntten 1 any Court subject to the superin-
tendence of the High Court of judicature at Fort William in Bengal
other than the swd Ihigh Court in 1ts Oidinary Original Civil
Junisdiction the same may at the 1ustance of the said Secretary of
State 1n Council be removed into tried and determined by the said
Thigh Court 1n 3ts Extraordinary Original Civil Jurisdiction,

Wheieas the above bounden

claims to be entitled Herostate in
what capacity
claim to the
notes iy
made
to the several Government promissor) notes specified and set forth Setout
m the schedule hereunder written and has caused to be represented erreents-
; tion made
{o the said Secretary of State in Council that the said Government concerning
promissory notes Tave been the notes.

And whereas the said
;‘:"e applivd to the <aid Seeretary of State in Couneil for an ins.

pection of the said notes and also for all other information and
patticulars n‘ﬁ‘!(‘cling the said notes and whereas the Controllep
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of the Currency (acting in the premises for and on behalf of the
said Secretary of State in Couneil) has agreed to give inspection
of the said notes and to afford to the said

all information and
particulars affecting the said notes on condition of the said
entering into and executing such bond as above written with such _
condition as hereunder is written.

Now the condition of the above written Lond or obligation is
such that if the said
heirs executors administrators and representatives shall not and will
not at any time hereafter sue the said Sccretary of State in Council
his successors 1n office or assigns or any agent employed by or
officer or servant of the Government for or in respect of the said
Notes or the renewal o1 sub-division thereof or for the recovery of
the value thereto or of any interest thereon or of anything done
by the said Secretmy of State in Council or his agents or servants
1n relation thereto and also shall and will save harmless and keep
mdemnified the said Seeretary of State 1n Couneil his successors
1n office or assigns or any agents employed by or officer or servant
of the Government against all claims demands or proceedings that
may be made or instituted upon or against them or any of them
by any person or persons whomsoever in consequence of the, Con-
troller of the Currency giving inspection of the said notes or
affording to the said( ) inform-
ation and patticulars affecting the said notes then the above written
bond shall be veid and of no effect otherwise the same shall be and
remain in full force and virtue.

Signed, sealed and delivered by
Iu preseuce of

Witness

Occupation and address—

THL SCHEDULE REI'ERRED TO IN THL FOREGOING

ND.



137

APPENDICES.

APPENDIX III.

1. In the cuse of the publi ofhees named below a Government
securits may e made ot endorsed payable to, or to the mder of, the
Lolder for the time being of the office, by the name of the Office:—

Offiee of Auditor General.

Accountants General,

Comptrollers

Controliers of Mlutary Accounts,

Military  Accountant General.

Tsammers of Accounts.

Exanuner of Military Works Accounts.

Accountant General, Postal and Telegraph Ac-

counts. ’

Secrotaries to the Government of India,

Secretaries to Local Governments and Adminis.
trations,

Clief Auditor of State Railways.,

Consulting Engineer for Railways (Madras).

Superintending Engineers.

Lxecutive Engineers.

Masters of the Mint.

Direclor General of Posts und Telegraphs,

Post Masters General.

Deputy Post Masters General.

Administrative  Medical  Offcer, Nerth-West
Frontier Piovince.

Chief Account Oficer, 8alt and Customs, Bombay.

Administtator General, Bengal,

Administrator General, Madras.

Administrator General, Bombay.

Administrator  General, Punjab, North-We«t

TFrontier Provinee and DNelli.

Official JAssignees, Bombay, Beugasl, Madras and
Tangoon.

Oficial Trustees, Bombay, Dengal and Madras.

Secrelaries to Boards of Revenue,

Commissioners,

. Collectors, Magistrates, Judges.
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Office of Deputy Commissioners.

Treasury Officers.

Registrars of High Courts.

Regustrar, Chief Court, Lower Burma,

Directors of Public Tnstruction.

Inspectors of Schools.

Inspectors General, Jails.

Inspectors General of Registration.

Tnspectors General of Police,

Deputy and Assistant Inspectors General of Police.

District Superintendents of Police.

Conservators of Forests and District or Divisional
Forest Officers

Political Residents.

Political Agents.

Distriet Officer, Frontier Constabulary, Peshawnar,

Presiding Officers of Courts and Officers empowered
by the Code of Criminal Piocedure to require
the execution of bonds.

Registrars of all Presidency Small Cause Courta.

Managers of State Railways,

Commanding Officers of Regiments,

Assistant Commssioners of Salt and Abkari
Revenue, Madras.

Consulting Architect to Government (Madras),

Collector of Customs, Calcutta,

Shenft of Bombay.

Divisional Disbursing Officers (Military Accounts).

I'rothonotary, Testamentary and Admiralty Regis-
trar, High Court, Bombay.

the Cleik of the Crown, High Court, Bombay,

the Court of Wards in Sind.

Ofticers Commanding Stations.

Secretary, Railway Board,

General Ufficers Commanding Divisions and
Brigades.

Sherift of Caleutta.

Commissioner of Customs, Salt and Excise, Bom-

Registrar, Judicial Commissioner’s Court, Central
Provinces,
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fiffice of Controller of the Currency.
. Deputy Controllers of the Curreney.

. Asaistant Controller of the Currency.

. Tnwpector Genernl, Railway Mail Service and

Sorting.

Registrar and Offic1al Receiver of the Court of the
Judicial Commissioner of Sind.
Munierpal Commissioner for the City of Bombay,
,»  Commissioner, High Court, Bombay.
,»  Archdeacon of Lucknow
»  Archdeacon of Lahore
. Waaga Officer, Tatcknow,

2 In the case of the officers of Indian States and of the Ceylon
Government named below Government securities may be made, or
endursed payable to, or to the order of, the holder fur the time
being of the office, by name of the office.

Officers of Indian States.

Accountant General, Nabha State.

. Accountant General, Bikaner State,

Accountant Gencral, Bareda State.

Accountant General, Kashmir State,
Accountant General, Cutch Durbar,

LEdueational Inspector, Cutch Durbar.

Sadrul Maham of Revenue, Hyderabad State.

. Assistant Mimste1, Finance, yderabad State.

. Revenuc Secretary, Iyderabad State.

. Excice Commissioner, Hyderabad State,

. Chief Minister to II. IT. the Maharaja of Holkar,
. Dewan of Mysore State.

13. Dewnn of Cochin State,

14. Dewan of Travancore State.

15. Finance Member, Gwalior State,

16. Katbhari of the Kurundvad (Senior) State. .
17. Kishengarh Durbar,

18. Political and Judirial Sceretary, Palanpur State
19. Revenue Minister, Bhopal State.

20, Superiniendent, Dhar State.

21. Superintendent, i1l States, Siinla,

22, Wazir, Khairpm State,

R N R I

g
[TR=u=1
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0D e 22

Officers of the Ceylon Government,

. His Excellency the Governor of Ceylon,
. Tbe Colanial Secretary.
. Treasurer of Ceylon,

Post Master General of Ceylon.

The Inspector General of Police, Ceylon.
The Commissioners of Currency.

The Controller of Revenue.

The Commissioners of the Loan Board.
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SCHEDULE OF FORMS.

|
Paragraphs in the
No Deseniptron of Forms Manial contanning | 2258 OF
reference to Forms | Tontiel
|
1 Appt for conversion of itiea and | 11(8), 15 (c), 18 | 143344
i acknowledzment of receipt of securities
tendered for eonversion.
2| Recster of secunties tendered for renewsl, | 15 (e), 5, 62 (0 15
consolidation or sub-division 9
3| Register of Interest Warrants . . . 21(a) 16
4 Payment order of conpons of bearer bonds at 28 | 147-148
[ a sub treasury
5 | Remster of bonds regiatered for payment of 29 1499
s
6 | Register of coupona pud . . . . 29 150
7 [ Detailed Lt of Londs of which the coupons 304a) 151
are payable at a treasury,
8 | Cancelled.
9 | Reqister of promissory notes enfaced for 33 {a), 28 {e) 162
payment of interest at & treasury.
10 of advico of faced notes 23 (9 153
11 | Detafled list of notes enfaced for payment 31 151
of interest of o treasury.
12 | Cancelled
13 | Sce Form TV in Appendix IL.
14 | Register of payment of interest . . .| B7(d) (i), 38 () 155
15 [ Payment order of interest on promissory 38 {c) | 156.157
notes ot & sub treasury
16 | Register of Powers of Attorney, Probates, 50 153
Certificates, ete
17 | Acknowledgment for securities tendered for | 56, £2(w), 97 159
renews, consolidation or sub-division
18 [ Coverng lList to mecompany secunties for- 81 180
wardad for costody. Y :
19| Begister of Government securities deposited 83 l
1or safe custody. e (= 16
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FORMS,

SCHEDULE OF FORMS—contd.

7
Paragrapha in the
No Deseription of Forms  * Manual contamigg | 220 of
reference to Forms nuak.
20 { Annual lst of promissory notes deposited | 88 162
as seourity |
21 | Application for safe custody of Government 21(3) 162
promissory notes
22 | Acknowledgment of receipt of Government 91 {c} 16+
promissory notes recerved for safe custody
at the treasury -
23 | Ledger Account of Government Promissory 91 (e) | 105
notes i
21 | App tor 1 of G 82(a) 166
promissory notes held 1o safs cnatody
23 | Reguster of receipts and disposal ot notea held 022 1 167
1n safe custody, t
20 | Taterest Distaibution Register . . . 93¢ 168
27 | Adnico st of promiswry notes sent for 63 (%) 169
renowal
23 | Coveriag list of promissory notes returned by ; Note to para. 92 70
post |
|
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TORMS.

Form 4.

(To bo retained st the Suhetreasary )
From—The Tressury Ofher,
To—The Sub-treaeurs Officer, .

The present holder of the bearer bonl detatlel below hus applied for the
payment of coupons fram sour sub-trearury.,

Plaase verify the partrculars grven below with those given on the cotpous when
they are presented at you sub-treasary for payment . —

!

Loansto which | Amount and Number of bearer

th tearer bony the coupons of s huch are
bond relatey ! payable at the sub-traasury,

Amount of imterest
due on each
eoupou

* (2) After veribeation of theso yarticulins you should sy the wtered doe bot
o should record the payment of the interust m fhe columns un the reverse of this
orm.

Treasnry Offcer,
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FORMS.

Detarls for the payment of wnteiest.

Interest for the half-year
ending

Diate of payment of inletedt at
the sub-treasury.

Sub-treasury Officer’s
initral,
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Form 5

eulars of bonds registered for payment of coupons at the

Reguater showrny part

FORMS.
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TORMS

Form 7

Detaded  Last  of hearer Lints of |, per cent. Lown of L.
reqisfere] por pagmont of wpine at the . freasury on 31s¢
Tiecemher

Yo aud date of abvice authonzing

No of bmi An st s unest of conpans

LPaaRES.

|
|
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FORMS

Form 9.

treasury .. per cent loan of

Requeter of promissary notes enfaced for payment of tutercst at the-—.

e

e
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TORMS

!
r
!
I
|
r
[
I

Form 10 (Obverse)

A L [
~ ~
Tace _ _ - BE Plaer BZE Place
A =
. = . P
Jate _ _ 192 . % Datr — 102 é ate — —— 192
= To
Parment of nterest oy f’},‘ T The Seerctaty and
¢ folloming Goveroment ZZE  The Sevntary and Z Tres.rer,
DASTY motes 1e tlhy o reasurer 2= Taperial Bank of Tndw,
tomtay o lmpnal Bink of Todi Poblic Drbt Office,
J transferred to Y ZZ Caleutta
Madres 522 Baubss sin
Lie «ufacement on the notes ;,f: Madegs b
25 been nltered and advioe S0 © * %2 1 bme the honour tn
4t to the Secretary .n.:¥ s, £22 wform you that on the
ressurer of the Bank and 5753 1 lLave tlhe hobour to application of the holder
3 the Pablic Debt Office, £225 inform  yon that an the _ —
sleatta  Tarerest oo the S22 appl eation of the  Lolder I baie thne

vtes s Leen pid i thye % Thave thns dny transferred to

wp Y Bpto Z day transferred to you the Bomay
- % payment of the interest on Hadras

ZZZ tle fillowing Goyermuent the payment of the inberest
rom gaary wotes [ fave an the following Govern-
4t nterest on these S22 e promissury potes, | T
TE wter “l""h,”‘ Z= tmve prd  the witerest on

2 - 7 2 those nates up 1o
P o EEa  Lbwethe horour tote, 3

Treasnry Offcer

SAENE

Sime 1 linye the honour to be,
1our obedient servant,

Your (bediont servant,

DV

Treasury Officer,

Treasury Offcer.
PT.0.

SIS
T

Form 10 (Reverse).
°ARTICULARS OF THE PARTICULARS OF THE PARTICULARS OF THE
NOTES. % . NOTL %_ﬂ NOTE

Lou:

: Loas. | K o

o ¥

o g No | 2 N 2
Per |y g 3 Per g £ g
m‘z.!“‘“ E cent, | Te2r| £ £
e,

ST
SRS




Forms.

Form 11. .

Detaled list of Goternment promissory notes .of-
of ——slanding enfaced at treasury on 313t December ——

per cent. loan

No. and date of advice authoriz-

ing puyment of nferest. REarames

No of note Amonnt

TurAL aw .ot
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FORMS.

Form 15.

{To be retained at the Sub-Treasury )}
From—The Tieasury Officer,
To—The Sub-Treasury Officer,
The present holder of the Governmeat promissory note detiiled belos has
apphied for the paymert of interest on it from your substreasury.
Please venfy the particulars given below, with those givenin the Government
promugsory note when 1t 1s presented af your sub-treasury for payment i—

per cent. Loan of

No. of the Value of the | Name of the present | Date up to whi h interest
ote, no'e holder. has been paid.

(2) After venfiation of these partioulars jou whoull pay the interest
due, but youshor M rveurd the pagment of the interest in the colzmns on the reverse
of thas fuvm and a'son the proper cage in the promissory note befors pipng the
eney to the hu'der of the note,

{3} In the cace of any change of awnership by tesusfer endorsemat, the note
should be forwarded tu the Dustrit treasury for instrnctions.

' Treamnry Qfficer.
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FORMS.

Detarls for the payment of nlerest,

TInterest for the Lalf-yerr  Date of payment of interest | Sub treasury Officer's
ending at the gub-trescury. minaly,
|

i
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TORMS.
Form 17,
Recerpt.
Stock certificates renewal
Bearer bonds wnsolidation

Prowssory notes

reccived for _onsolidation
sub-division

PARTICLLARS OF SECURITIES RECEIVED
Frow show rinved

Number Per cent. Loan. Amount.
Total &
The Treasury,
The 192 .

Treasury Officer.
Aeknovledgment.

Reccived the securities specified Lelow in lieu of the securities mens
tioned above

Lean.

Number. ’l'cx «nt , Amount

Signature of the holder

Date ——
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TORMS,

Form 21.

Lormof app'iiaten for safe ensfoly of Gorernment promissory nofes al
atreasery

I oropes that the undermentimed  Governnent  promissory notes enclosed
Betenith which aie enfaccd for puament of anterst at the —— —— teeasury,emay
bolept momfc cuteds at thel trossny and mtercst theieon as it falls die may

in person
b pard to m by mowey orders
tie Crsh ander at the sub-treasury
w far om of the Treasuny Ofhicer

The notes have been endorsed

PaRTICULARS OF MNUTES PRESENTFD FOR 8AFE CPSTODY.

Number Luan, ! Amount, Interest paid up to

Tutal Rs

Signatwe of the deposttor or kit duly
anthortsed ageat.

Dute 2.

Address

The Tiasury Oficer,

. 11.~Pleaze note that when it s desired to depucit notes for rafe custody for
any lengthy period, 1t will bemore conventunt ta the boller o convert thew “into
stock wertificates, as in (ho cass of euch cortificates warrsnts for papuent of interest
are fsvued wathont aeourate application and withvat proatation of the certificate,
und ean be made payable at any treasury or sub-treasury.

No fie is cliarged for convinsiun into stock ertificates of promissry motes.
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YORMS,

e Form 24.

Form of app 7l|uxlwu fur “withdramal of Gorernment promssory noles
Keld cn eq/‘ngnu‘w//

I request that the undermentiondd (‘o\crmucnt promissery notes he'd in safe
custody at the e ———Traasury on my behalf may be returned to

me l.:y‘i;v‘tT luly endorsed in my favour. [ enclose herowith the orginal reccipt
05
No. dated ——— ———granted by the Treasury Otluer.
PARTICCLARS OF NOTFS To B RETURAED,
Number Loan, Amonut Interest paid up to.
N
s
i
Total.
Siynature of the Deposidor.
Tate.
Address -
To

Tex TrREASURY OFFICER,
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Form 25.

Register of recerpls and disposals of nates feld en safe cnstuily,

TORMS,
1 3l
o -1 juamEpaymen
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tornd desposals of nofee held an cife rudtody
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TORMS.
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TOTMS,
Form 27
Trow
wne THEASTRY OrHICET
Na of
treasary.
Date .
To
Tr “FORFTARY axp TREASURER,
INPERIAL BANK or INDIA,
PUBLIC DEBT OFFICE,
CALCUTTA
N,

1 Luave the honour to forward hesewith for renewal the under-
noted Government promissory notes.

T have the honour to be,
Siz,
Your most obedient Servant,

Treasury Officer.

Mryo.

T

NoTF8 REQUIRED.

Fe | Loan Amount | Holder’s Name.
How many, | For R each
|
i
Courov,
Reference No. , Date » No. , Loan

B
Amount Rupces ~ anmnas .

Credited in cash account of -

Treasrry Qfficer,
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TORMS.

+  Case No,

Form 23,
G. P. Notes returned from safe custody.

o treasury.
Application recened No. s dated the of 102 .
From
Abstract of Noles veturned the details of which are giren orerleaf.
Yo of
28 | Goverment remisane Boten o s 53 o cat. Loan of (13 aziresats vomisal aln of
. M o H o " o o s
—_ e " L - » " -
P " " e " H W "
et e e Tetals . e e e v e
Total (1n words) Rupecs
Regster of recapt entry No, L tated the 102
‘\
N N
E ORISR N \W\N\ W
teccrved frm the Treasury Offcer the Government promumary note

el ad becn deposited. with s or safe custoly, ar speelled delow retursed wilh
s No._____ dated the 192

Govornment promiusory notes ar the 3)‘Var cnul Leans of (he agzresats nominal valus of B

s e e e Toal 4 e a e s 4 e . e s . B

Total {in words) Rupecs
Siguature of the deporitor

Date
Addiess,

REVERSF,

Particulurs of Motesraferred to overleaf.

o Rate qer Nominal | Carryong ine | Eudor ed in
No. of mu.l ot Loanof | S, terest from | favoor of




No 11
Form 20.

Form of certificate showing the amount of interest at the
maximum rate deducted from the interest realised on Beaver
Bonde.

Thridend Nn cf ernpon— (Fide parsproph
2T ¢f the Geverrment Sceunitics Mangah

Certified that Re b2ing income-tax at the 1ate of pies per Rupee
has been deducted from the interest coupons for Re meosented for
yayment being the amount of intere_t vn Bearer Bonds for Rs, of tha
loap of «aid to be the property of

To be signed by claimant,

I hereby declare that the Government Promissory Notes on
which interest as above specified has heen received are my own
property and are in the posssscion of

Siguature.
Date

(X B —The sccanties to be proslured when roqmred m sapport of oy clam )
{18t I'st of currcetions, dated the 31th June 1622

No. 12
Form 80.

Form of certificate showing the anmount of income-tax at the
maximum rate deducted from the interest realised on Promissory
Notcs.

Nou of 1eceipt for anterest—(Fide jara- (This nawber should als> apperr 1w the
Fraph 37() of the Government Sveuiitios intereat cages on the back of Lie Secn it
Manual}

Certified that Re being income-tax at the iafe of pirs

per Rupee bas been deducted in the inteiest receipt of this date from Re.
lieing the amount of intere-t an Gavernment Promissory Netes for Re.

of the loan of standing in the name of
TREASURY,
X ¥ r.
The 192 } Treasury Office

To Le signed by cleimant.

T hereby declare that the Government I'omissory Notes on
whish interest as above specified has been received are my own
properly and ave in the possession of

Signalure.
Date

(¥.B —The secarit s to be produced whes requirndin soppoit «f any ela 1)

{Ist st of corroctirs datd tle FO0th Jore 1562°)
SGPLam2I VIl —1 275 3 82 7O
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Charitatle Endowments—
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Commission—

Payment of — on ale of promissory notoﬂ held in cuatody
or on purchase trom funda held in.

t chargon «u chse of—
(u Taveotment through tho Post Office » .+

(D) Investment on Lehal of Chmublo Endowments .

Consolidation ol securittes. . .« . . . .

Convenion of -~
Adjustment of interest in caso of —, when pecessary) )
Bearer bonds into stock certificates or promissary noted
Foesfoe— o« + o+ & e . . .

87

87 note (4)
wbid
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43,8503 a4
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AL ) 3
48 48

4 to 43| B3
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Bl

Vald forms of — . . . . . .
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36 note ()
75
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Bearer Lon!s not tobe soheld
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